


RaegisTe RED AT rae GeneRAL Post Orrics as A N@wsParea AND FOR TRANSMISSION ABROAD, 


The Eronomist, 


“WEEKLY COMMERCIAL TIMES, 


| sankers’ Gasetic, and Ratlwap Montior: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





— 


| 
| 


} 


= 


| Vol. XXXTYV., SATURDAY, SEPTEMBER | 2, 1876. No. 4,724. | 
| rsa 


CONTENTS. 

















| 
i 
/ 
At first sight it seems strange that so large a diminution | 
| THE ECONOMIST. as from 3 to 2 per cent. should have had no effect on the | 
The Reduction in the Interest . ' Board of Trade Returns for 7 value of the security, and it also seems strange th at the June 
{ on Exchequer | 1053 August caniiidecasiccaR nantes Gian 1056 bills. the interest of which stends at 21 per cont. and | 
Mr Gladstone’s Pamphlet on The Public Revenue and Ex- 
}| the Atrocities in Bulgaria.. 1054 | _ penditure ..........0e000 1059 | Which cannot be touched till July, are at much the eT 
| American and French Credit 1054 | Foreign CorRgsPONDENCE :— price. But in fact this price is really almost nominal. | 
Professor Andrews on Uni- | France w++.s-nso.cesvensesesses i059 } There are, practically, no Exchequer bills in the entdlels | 
VORETIIES  covccesecscsvunse case 1055 | Austria and Germany...... 1061 | An order for the purchase of so small a sum as 50,000/ may | 
|, Busmness NOTES .........-+++- 1057 (hb ted f kk d h: on ts ‘thd 
|| THE BANKERS GAZETTE AND COMMERCIAL TIMES. e unexecuied for weeks, and may have to be withdrawn |! 
|| Bank Returns and Money Iron and Coal Trades ......... 1072 | after all. And any bills which come into the market are || 
i ~~ peered 1062 | Lonpon Markers :— sold immediately. Under such circumstances quotations are | 
|, Notices AND REPORTS...... 1066; State of the Corn Trade always “ wide.” | 
|, Bankers’ Price Current ...... 1068 ! during the Week......... 1073 it 
BNE cascbecccsscncseesssosseonrses 1070 § + Colonial and Foreign Pro- The truth is that the amount of this kind of security has || 
| Corn Returns ..........ssseee0s 1070 duce Markets ............ 1073 | been extremely diminished of late years. In 1853, when Mr 
ent ee deinen — pe rem coctivecnenenee oe | Gladstone made his celebrated reduction to 1} per cent., and 
| @ UOTION LTAGC  .nccscceeeee Jd AQGdITIONAl NObICES ......... ‘ : . . 
| Markets in the Manufac- | Metropolitan Cattle Market 1075 when the modern history of Exchequer bills may be said to 
turing Districts ............ 1072 | The Gasebte .....<eesccceescesce 1075 | begin, for the value of the security was vitally effected by that | 
American Grain and Flour Imports and Exports ......... 1075 | act and its consequences,— 
BE ci soxenncensxesensse 1078 | Price Current .......ccscecscree 1076 £ 
THE RAILWAY MONITOR. The amount of Exchequer bills in circulation was 17,742,000 
EU SOOT IB! ncn cicenccensdssecousceintestesdbecesskeWcebona 4'201, 000 
Showing a diminution of .......cececeeeces 3,541,004 


Which easily explains why it is more difficult to obtain | 
Exchequer bills now than it was then, for more than three- | 
fourths of the amount then running have been withdrawn | 
from the market. 


We think it is well worth the attention of the Government 
to consider whether this policy has not now been carried to | 
an excess. It is quite true that Exchequer bills are not now 
used for many purposes for which they were once much 
employed. Formerly they were the easiest and best way of 
getting interest for money for short periods, but now private 

persons scarcely ever so use them. They pa‘ their money 
nt a bank, and so obtain an interest without having 
employ a broker, and without the risk of loss 
which they incur if they buy Exchequer bills at a premium. 
But, on the other hand, the prodigious development of | 
our banking system, which has unfavourably affected the 
Exchequer biil market in this respect, has affect ed it favourably | 
in another. Most bankers like to hold some Exchequer bills, | 
gives, in addition to the usual information, the Highest and and as their liabilities increase they would gladly hold more | 
Lowest Prices of all Stocks and Shares for the last Three Years, and more of them. The market so created is very great, pro- | 
the Latest Quotations for 1874 (so as to indicate the Exact bably quite as great as the old market, which a change of 


Movement during the Twelve Months), a C ‘omplete Directory, the circumstances has destroyed. 


Names of the Markets where each Security is chiefly dealt in, a . : : an incre i 
Financial History of the Year 1875 (including a Labulated Nor would this new market be impaired by an increase in 


Chronicle of vents), besides Memoranda relating to the the quantity of Exchequer bills in circulation ; on the 
Financial Position of Foreign and Colonial Governments, te | Contrary, it would be improved by that increase. The 
Railways, §c., §c. A new feature is introduced into the | practical objection taken by bankers and similar persons to 
December Number, intended, in addition, to furnish the Names | this kind of investment is “that it is of no use ordering 
of the Chairman and Secretaries, or Managers, of the various | “ Exchequer bills to be bought, for you cannot get them.” 


Companies, A copious Index is added for purposes of re- ; ; : a | 
ference, Price 1s 4d; by post, 1s 6d, And therefore such persons put their money into something: 
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On August 26 was Published No. 8, Vol. VI., New Series, 
Price 8d; by post, 9d, 


THE INVESTOR'S MONTHLY MANUAL. 


| The INVESTOR’S MONTHLY MANUAL for August 
gives the Highest, Lowest, and Latest Prices of Stocks, Shar es, 
and other Securities during the Month, the mode in which the 
‘Sane, in each case is payable, the last four Dividends, &c 
| It also contains 
A FINANCIAL RECORD OF THE MONTH; 
| New Capital Created and Called; Table of Railway Traffic 
| Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
, Companies and New Capital. Prices made up to August 23. 
Advertisements for the next number, to be published on 
\| September 30, must be sent, to insure insertion, on or before 
| September 28. 
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else. But if they could obtain Exchequer bills with fair}: 
OFFICE—340 Strand. certainty and without delay they would be most ready to!) 
coe en ee 
THE REDUCTION IN THE INTEREST ON Nor would the market be unfavourably influenced by a low 
EXCHEQUER BILLS. rate of interest on these bills if that rate were suited to the 


Tun interest on the March Exchequer bills has been reducedfrom | value of money at the time. The great point is that 
3 to 2 per cent,, but. this reduction has had no effect on the | they should never be at a high premium—such a premium 
premium which these bills bear in the market, for they are | as 70s to 80s, as they stood at before 1853. When they 
still quoted at 25-30s per cent. premium, which shows that | are bought at such a price the purchaser runs a great risk, 
the Government have acted wisely in making the reduction, and | and no sound banker would engage in such a transaction. A 
that they have followed the course of the market. properly adjusted rate of interest, therefore, will not diminish 
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the currency of the security ; on the contrary, it will augment 
it. 

As Exchequer bills are, in the long run, much the | 
cheapest way in which our Government can borrow; and as 
they are so convenient to, and so much liked by the public, 
it is much to be desired that the Government would augiaent 
the number of them in circulation rather than diminish it, as 


|} they have done of late years. 


MR GLADSTONE’S PAMPHLET ON THE ATROCITIES 
IN BULGARIA. 
Mr Giapstone’s pamphlet on the Bulgarian Atrocities con- 


'| tains much which is interesting and much which is able, but, 


nevertheless, upon the whole, we cannot but regret that it has 
been published. We do not think it can be useful at this 
juncture, and fear it may be pernicious. No doubt much of 
what Mr Gladstone says is certainly true. He has no 
difficulty in showing that great cruelties were recently com- 
mitted by the Turks in Bulgaria, that our Government were 
slow and awkward in getting information as to them, that 
the Daily News was quick and clever, that the Prime Minister 
showed no conception of the importance of the subject, and 
he at least seemed to show a tone of feeling altogether out of 
place upon it. And as to the general policy of the Govern- 
ment, Mr Gladstone proves most easily that it has been 
wretchedly defective; that it was tainted by the wish to be 
spirited, without first fixing what the spirit was to be; that 
it has always been described two ways—Lord Derby expound- 
ing that it meant little, and Lord Beaconsfield hinting that it 
meant much. That the order to our fleet to go to Besika 
Bay was a very grave error; that it went far beyond Lord 
Derby’s excuse for it ; that one or two ships would have been 
enough to quiet the alarms of the English at Constantinople, 
whereas we sent a large fleet ; that we did it so as to make as 
much of it as possible instead of as quietly as possible, as we 
should according to Lord Derby’s explanation ; that it was 
regarded through Europe as an aid te the Turks, and that it 
must have been so regarded by themselves. No fair person 
can, we think, doubt that the plans of the Government were 
inconsistent in conception and unhappy in result. 

But, when Mr Gladstone goes further, and endeavours to | 
show that this bad policy has made us accomplices—uninten- | 
tional accomplices, of course—in the commission of the Bul- 
garian atrocities, he seems to us far less successful. No doubt | 
the Turks may have believed that England was going to help 
them, but that belief did not make them maysacre their own 
people. They must have well known that such acts could 
not attract, but must alienate us. Indeed, so far as the com- 
mission of these outrages has been explained, it was a con- | 
sequence of despair in the Turkish Government, from the idea 
that they were left alone in Europe ; that no one would really 
help them ; and that so they must help themselves any way 
they could; that believing the Bulgarians were about to rebel, | 
they turned the Bashi-Bazouks upon them, regardless of con- 
sequences, and in a panic of terror for themselves. This, at 
least, is a rational and conceivable account of the transaction ; 
but it is not conceivable or rational to imagine that the 
Turks said to themselves, “ See, we have the English fleet in 
“ Besika Bay, we will take the opportunity of its protection to 
** commit rape and murder.” 

Nor does Mr Gladstone satisfy us any better in his propo- 
sals for the future. He wishes our Government to be active 
and vigorous in creating a completely new state of affairs in 
the northern part of European Turkey. But he does not 
answer the obvious question which must occur to everyone, 
“Is the time come at which such a new state of things can 
“be created? A contest is going on, can anything good or 
“ durable be created till that contest is fought out?” The 
old state of that part of the world is evidently vanishing away ; 


moment, slowly breaking up. But who can say what ought 
to replace it? Can any Minister sitting in Downing street 
conscientiously believe that he has the materials forsaying what 
that new state of things ought to be ? 

It is quite true that the collapse of the Turkish Empire will 
probably ensure many years of misery to the couatries which 
it now includes. Such is the terrible nature of such eveats 
The collapse of the Roman Empire, caused centuries of 
misery. But then out of that came modern Europe. Being 
left to ascertain by hard trial what wes the best substitute for 
that Empire, the competing people shaped themselves into 
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something lasting. And no shorter or less painful pro- 
cess would have been effectual. A compromise suggested and 
enforced from without would have prevented the rise of a king- | 
dom which ought to have arisen, and prevented the fall of 
others which should have fallen. Modern Europs now would | 
have been a museum of ill-patched antiquities, not an adjusted 
scene of coherent nations. And so it will be in the present | 
case, for the governing laws of nature are the same. 
substitute for European Turkey arranged now by England, | 


Any | | 


even if England had the power so to arrange it, would he a } 


mischievous anticipation of a result which can only be pro- || 


perly ascertained by time and trial. 

Bat in reality Eogland has no power to arrange such a sub- | 
stitute. Weare at a great distance—the scene of action is mostly 
inland, and stupendous military powers are close at hand— | 
we may talk of acting in “ concert’”’ with these, but in truth 
we are acting in compliance with them. No one will 
much care for an English intervention in a scene which is 
close to the greatest armies, and where our little army could 
not arrive. We shall only be giving an endorsement in blank 
(if we may so use tke mercantile phrase) to schemes made by 
others, probably vaguely composed, and over the execution of | 
which we have no control. 

This might not be so great an evil if our coadjutors were 
acting out of simple benevolence, and had no sinister aims of | 
their own. But it would be childish not to remember that 
Russia, Austria, and Germany have the keenest interests of | 
their own to serve in framing these arrangements. So that | 
not only will the settlement which we are helping to impose 
on these countries be a premature one, but it will be one | 


| 





framed for the good of the imposers, and not for that of the | 


countries themselves. 
And the risk of this policy to ourselves is great. 
be idle to arrange a system for these countries which was 


not meant to last, and the only way to make it last is to || 


“ guarantee”’ it. This is the essence of artificial settlements 
introduced from without. The Powers which created them 
must incessantly superiatend them, or they will soon collapse, 
But sureiy we should consider long before we guarantee the 
oe of acomplex arrangement in the vicinity of the 


| Danube. We are in constant difficulties already from old | 
| guarantees, and especially from that we have given tor the || 


It would | 


| 





integrity of the Ottoman Empire. Surely we should be care- 
ful how we burden ourselves with a new obligation, which, as 


it is to maintain an artificial settlement in a shifting scene, 


will probably be at least as onerous as any of them. 
The danger that we may rashly do something wrong seems 
to us very great. The country is naturally excited by the 


atrocities of which it reads, and the more excited because | 
those atrocities were at first denied. The Ministry seem ready | 


—Lord Derby almost said as much—to be guided by public 


opinion, if they only knew what it was; and we much fear | 


they may be misled into thinking the present burst of 
temporary feeling for a sound and stable judgment. Mr Glad- | 
stone comes forward to tell us to act on this temporary | 
feeling. 
and more impulsive classes predominate in our constituencies, 
and when they may hurry us into anything if stimulated by 
those who ought to warn ? 


AMERICAN AND FRENCH CREDIT. 
Ar first sight, it would probably be thought that the United | 
States should be able to borrow on very much better terms than 
France—it would be said that France is a country which 
has just emerged from a great foreign war; that she 
may soon go to war again; that she is always making 
Constitutions; that she is always having revolutions; that 
she has largely augmented her debt only a short time 
ago; that she would have to augment it largely again if 
she were engaged in a first-rate European war. On the 
other hand, it would be said that the United States are 
removed by distance from European wars, that on system they 
never voluntarily engage in them; that they are very little 
likely to be drawn into them ; that their Constitution is one 
of the most stable on the face of the earth ; that they never 
have revolutions ; that their one Civil War is long past, and 
can hardly happen again ; that they have for years been 
diminishing their debt. But in fact, whatever might be 
argued, France can borrow more cheaply than the United States 
—the French Three per Cents. stand at about 71, which 
under the circumstances is equal to 4} per cent., 
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United States New Funded Loan pays a fraction more. The 
advantage, such as it is, is in favour of the State which seems 
to be least favourably circumstanced, and against that which 
seems to be most so. 


Three causes have contributed to produce this result. 
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First—That French securities are preferred by one par- | 


ticular set of the best class of investors; and that the 
Améficar are not equally preferred by any such set. The 
mass of the French people exceedingly prefer their own 
Government securities to any others; and they are the sort of 
persons whose preference is the most to be desired, for they are 
always saving, and they are ready to be content with low 
interest. At the end of the Franco-German war, tiie immense 
sums then required were at first largely raised in foreign 
countries, but they have been bought back by France herself 
steadily ever since. Her parsimonious and commercially un- 
enterprising people have always money ready to buy, and are 
always ready to make tlis use of it. But American securities 
are not similarly prefe:red by any such cless. The mass of 
Americans, so far from beir + parsimonious or unenterprising, 
are enterprising and free-Landed. They are reckless about 
small expenses to an extent which if would pain an average 
Frenchman even to think of, and when they have saved some 
capital, they wish to have a good return to it. From their 
great economical advantages, the rate both of interest and of 
profit has always been, and on the average still is, very high 
in the United States, and their citizens are not at all disposed to 
be content with a low rate of either if they can avoid it. One 
of the very best qualities which a security can possess is a low 
point of free native investment, and that point is much lower 
in France than in America. 
| In the main this is to the credit of America and not her 
discredit. Probably an increased habit of saving would be a 
great gain to the mass of her people, as to the mass of ours; 
'in this respect they are inferior to the French. But in all 
| other qualities with which we are at present concerned, they 
|are superior. They have productive opportunities, productive 
abilities, and, so to say, productive courage not only above the 
French, but almost above every other nation. And at bottom 
it is these very excellences which prevent the securities of 
If Americans 
were always anxious about the future, and ever feared new 
business, their securities would then be as much bigher than 
But till Ame- 





the French as at first sight they ought to be. 
ricans are so they will not be. 
Secondly—And as a far inferior, but still not a contempti- 
ble cause, a certain suspicion in Europe, and especially in 
England, of investments in the United States. For many 
years we received here a large number of a low class; and it 
is well known that there are still any number of any class, 
however low, which some Americans would be only too happy 
to sell to Englishmen if Englishmen would only buy them. 
Nothing can be more contrary to every kind of good judg- 
/ment than to compare inferior securities—such as bad town 
bonds, bad railway shares, the stocks of insolvent States—with 
But still it is a confusion 
which was formerly made very often, and which still bas its 


|| influence. 


Thirdly—As a still less considerable, but still real cause, 
there is a doubt as to the mode of payment of the American 
debt. For example, by the Act of July, 1870, which autho- 


payable in such coin,—and most of the debt is in substan- 
tiaily the same position. 
effectual for the purpose for which they were used, viz., to fix 
payment in coin and exclude that in greenbacks, they are not 
so for the purpose of the present time ; they do not say what 
coin—whether gold or silver. And very naturally, for in 
1870 the United States used the double standard, and both 
were equally coin. But in 1873 they demonetised silver, and 
since then “gold”’ has been the only kind of coin in which 
this debt, or the interest on it, can be paid; and till very 
lately this was supposed to be a final settlement of the matter. 
But just now, no one can be certain that it is final. The 
whole currency question, after being the subject of endless 
Bills, has been referred to a Commission, and, therefore, it 
is possible that the United States might return to the double 
standard, or, as we should think much better, choose one of 
silver only. No doubt if they made any such change, they 
would be sure to pay their debt—both principal and interest— 


| rised “‘The Funded Loan,” all bends are to be “ redeemable 
in coin at its then standard value,” and the interest is to be | 











| 





But though these words are quite | allow different bodies to confer degrees on their own prin- 
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in gold, in accordance witn the Act of 1873. The original 
contract was undefined, but by that Act it became distinct, and 
certainly should not be varied by the American Government to 
its own advantage. If the United States wish to keep up 
the European value of their securities, they should make it 
clear that, being law that their debt should be payable in a 
single metal, they will not change that metal for their own 
good and to the hurt of the bondholders. But the excessive 
confusion of currency matters in America, or in what seems 
so to us looking from hence, a doubt on this cardinal point of 
future policy is very natura!, and, as iar as it goes, it tends to 
depress the price of the securities of the United States Govern- 
ment. 








PROFESSOR ANDREWS ON UNIVERSITIES. 
THE President of the Glasgow meeting of the British Asso- 
ciation is evidently a thoughtful student of the principles of 
university prosperity as well as a learned and original chemist. 
If he had devoted less of his address on Wednesday to that 
pot very profitable race over the ground of recent physical dis- 
covery which seems to be regarded as part of a President’s duty 
—merely, we suppose, because it enables him to pay a great 
number of tributes to the genius of his brother discoverers 
in a short time—and more of it to that discussion of the 
true principles of university life and policy with which he 
closed his lecture, we are inclined to think that his address 
would have been more useful if less propitiatory. Not of 
course that, inthis matter, Professor Andrews deviated from 
the established custom, but that most members of the British 
Association must have often been struck in recent years 
with the exceeding thinness and scrappiness of these so-called 
surveys of the field of discovery, which can convey but very 
little useful iaformation to those who are not familiar with 
the field touched upon, and none at all to those who 
are. But when touching the subject of universities, Professor 
Andrews entered a field on which it was possible to say some- 
thing worth saying, even in the time at his disposal, and he 
availed himself well of his opportunity. Incidentally, he 
expressed a strong opinion that toerect a Northern University 
of Manchester, as the friends of Owens College are now pro- 
posing, would be a great gain to the cause of learning, instead 
of multiplying unduly the number of academicial competitors 
for the youth of this kingdom; and also that it is not de- 
sirable to encourage universities of the type of examining 
boards—like the University of London—but that the impart- 
ing, should be closely connected with the testing, of knowledge. 
Now with the first of these opinions—both of which are 
strongly opposed to the well-known opinions of Mr Lowe, who 
has spoken more frequently and more ably on the proper prin- 
ciples of a university than any other statesman amongst us— 
we cordially agree, though the second requires, we thiuk, 
to be very carefully limited before it can be accepted. 
Mr Lowe, as is well known, maintains that the multiplication 
of degree-giving bodies, like the multiplication of mints, or 
other institutions whose duty it is to try by a given standard, 
to appraise, and to ticket a great number of different 
samples of the same sort of excellence, is a pure evil. 
The use of an academical degree, he says, is to certify to 
the possession of a certain amount of learning and know- 
ledge. If academical degrees, having the same name, are 
conferred on different terms,—then, to the extent of 
that difference, the less easily granted degree is liable to lose 
in repute, and the more easly granted degree to gain in 
repute by being confused with its neighbours; yet if you 


ciples, you are certain to have them granting those degrees 
on different and very oft.n very widely different terme. There is 
no doubt that the Queen’s University in Ireland, for instance, 
grants degrees on easier terms than the University of Dublin, 
that the Scotch Universities, and even Oxford and Cam- 
bridge, grant the pass-degree on easier terms than 
the University of London, and that even amongst the 
easiest degrees there are material differences, which impair 
the repute of the better, and add a fictitious value to that 
of the inferior diplomas. 

That is all perfectly true, but it is not by any means all that 
ought to be taken into account. No doubt, if the only use of 
the degree were its service to the bearer, as a certificate of 
knowledge, it would be of great importance that these certifi- 
cates should have a uniform significance, and imply as far as 
possible equal proficiency as ‘sted hy equal tests. But rea’! 
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the least of its uses. Indeed, it hardly ever does imply equal 
knowledge, even when conferred on 
by the same university. The man who takes a high 
honour degree, and the man who takes a bare pass- 
degree get the same diploma, and not one in a thousand 
will know the intellectual difference between the two degrees 


different candidates 


the use of the degree as a certificate of attainments is one of 


in later life. The degree is of far more real importance 
as the crown and coping stone of a particular course of intel- 
lectual discipline, than as an advertisement of specific attain- 
Young men will not work without an object. The 
degree gives them an object, and therefore it is well that a course 
of university study should end with a degree. But it would 
not be well—not at all well—that the same course of 
university study should be pursued everywhere. It is not at 
all desirable that the course of study encouraged in Edinburgh 
or Glasgow should be just the same as those encouraged in 
Oxford or Cambridge, and that these again should be the 
same with those required of the candidates for the diplomas 
;| Of Dublin or of London. It may be said that knowledge is | 
| not changed by latitude and longitude, and that a man who 

\ studies chemistry and mathematics effectually at Glasgow | 
must study them just as he would study them at Manchester, 
| 


| 
ments. 
| 
| 





i 


or London, or Cambridge, or Oxford. 
But it is 


And of course this is | 


true. not true that the exact combinations of 


studies which will secure the best training, in either literature 
or science, to Scotcbmen, will secure the best to Englishmen, 


? 

|| still less that those which seem the best to the | 
|| Oxford dons will seem the best to the Manchester | 
Nor is it desirable that it should be otherwise. It is | 
|| a variety in the types of education flourishing side by side, 


which best promotes the education of a people. Germany has, 
|| perhaps, pushed the rivalry and competition of universities to 
| an extravagant point, but Germany would be far below her 
} actual standard of scholarship and research if all the moulds 
for the education of her people had been cast in one intel- 
| lectual foundry. For our own parts, we heartily agree with 
| Professor Andrews, that where there is anything like a local 


| 
| 
} 
| workers. 


| 


| genius of mind to develop, there it is very desirabie that there 
| 


should be a great school to develop it; nor will such a 
school gain the prestige and influence which gives it the 
highest efficiency without having the power to crown the 
career of a fairly industrious studeat with a degree which 
bears witness that he has passed through it, and with credit. 


But here comes in the other question which Professor 
Andrews also refers toin his address,—whether or not it is 
safe to let the teaching body test its own teaching, especially if 
it be so limited in extent that the men who are really respon- 
sible for the type of the instruction given, must necessarily 
also exert the chief influence in determining the kind of 
|| questions by which its success as teaching shall be tried. 
|| Now here we are disposed to lean more to Mr Lowe and less 
|| to Professor Andrews. We do not say, indeed, with Mr Lowe, 
| that no one is truly competent to test the knowledge given 
| 
| 


| 
| 
| 





who has taken a leading part in giving it. Itis quite true 
that such a person will be very unlikely to put the kind of 
questions by which the deficiencies of the metho:s he has used 
would be most clearly brought to light. But it is also quite 
true that examinations conducted without a thorough know- 
| Ledge of the student’s opportunities of learning, are almost sure 
| to fail in testing adequately his industry, conscientiousness, and 
| aptitude. But it seems to us quite clear that no teaching 
body should have the exclusive right to test its own success in 
| imparting knowledge. The best examination is probably one 
| conducted jointly by those who know what the students have 
| learned, and others called in from outside who apply their 
|| own testing standards to the attainments which they are led, 
by the teachers themselves, to expect from the taught. 
| Unquestionably if Owens College is to be erected into the 
| University of the North of England, great pains must be | 
| taken to associate with its professors, for al] purposes of 
| grating degrees, examiners provided from outside by some 
such body as the University of London. 

And this leads us to our last observation, that Professor 
Andrews, in his depreciating remarks on universities of the | 
Examining Board type, fails to observe how needful such a | 
| university is for the purpose of encouraging private study and 
| testing its value, and how very powerfully it is likely to | 
| counteract the prejudices iuto which teaching universities will 
‘| always be apt to fall, and to which they sometimes cling | 
| with a dangerous pertinacity. Professor Andrews himself | 
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| standards and Scotch standards—the University of London has 


'to the occasional defects of their traditional tests, and un- 
' . 
soundness of their methods, 


| So is it with tea, in which there is an increase of about 
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gave us an illustration of this when he commented justly 
though severely on the great jealousy felt by one university 
of the scholars of another, so that it is the rarest thing | 


in the world for any university of high prestige to invite | 


a teacher into its walls from outside even though he 
be far superior in originality of scholarship or science 
to any teacher who has proceeded out of her own 
schools. That is quite true and very deplorable. Oxford 
ought to be as ready to invite teachers from Cambridge, 
Edinburgh, Glasgow, Cork, or Dublin, as Glasgow or Cork to 
invite teachers from Oxford—if they are the best to be found. 
And if it is not so, this is just because great teaching 
universities fall into local traditions, and even prejudices, from 
which it is hardly possible to detach them. But it is 
precisely for the purpose of giving a less local and specific 
type to learning, that such a university as that of 
London, which examines only and never teaches, is 
particularly well adapted. Aud we do not hesitate to 
by setting up aosolute standards of culture and 
re—a little too abstract, no doubt, if they stood 
alone, but most valuable when they come into competition 
with Oxford standards and Cambridge standards, and Dublin 


say that 


knowledg 


done a very good work, and has opened the eyes of these schools 


We quite agree with Professor 
Andrews that a variety of universities—aod a variety of 
teaching universities—is far better than one degree-giving 
body acting on fixed and uniform rules. But we add 
that the infusion among these teaching universities of a purely 
examining university, which, by collecting its examiners from 
all quarters, may correct the partialities of each, gives a new 
value to the work of its rivals, besides conferring on private 
students all over the country the inestimable boon of a 
standard to which to bring the fruits of their labours, 





BOARD OF TRADE RETURNS FOR AUGUST. 
Tuoven still indicative of depression, the returns of our 
foreign trade during August contrast favourably with those 
for immediately preceding months. Instead of the continuous 
and heavy decline in the value of our imports, which was a 
prominent feature in the returns for the quarter ending in 
July, we have during the past month a considerable increase ; 
and although there is still a falling off in the value of our 
exports, the rate of decline is less than the average for the 
previous months of the year. 

The total values of our imports and exports for the month 
and eight months are as follows :— 








IMPORTS. 
Eight Months 
August. Ending August. 
. £ 
1876 33,811,000  cccccccccces 251,558,000 
BETO  coccdnccevcencocecepecssenussccsenebeeccensne 31,200,000 — ...cec0000. 250,506,000 
aes { 2,609,000 a 1,052,000 
increase nner sseeeess } = aise 0°4 % 
Exports. 
Eight Months 
August. Ending August, | 
; £ 
I ican tina aan GIR ee 133,257,000 
DUNED ..cuceibesnashiinbidiiahissnalinaenitanstiahibnnss 19,419,000  ......e00006 149,512,000 | 
ey —————— i 
i 
7 om { 1,456,000 16,255,000 
UIIIID . citiierpeeniniainiicaiiiiias ) OS ag cca 10°9 % | 


The increase in our imports, however, is evidently an 
exceptional one. Nearly the half of it is due to the increased 
imports of wood alone, in which there is a rise of about 59 
per cent., both in quality and value; and although there is 
now no doubt a rather active demand for timber, yet so great 
an augmentation must be set down as one of those irregular 
fluctuations which the monthly accounts so frequently present. 


870,0002, which fully compensates for the decline in July ; 
and still more marked is the rate of increase on tobacco, 
which has gone up fully 180 per cent. at one bound. If 
to the increase under these heads be added that, which, not- 
withstanding a decline of about 950,000/ in wheat, is shown 
in our imports of artizles of food, the improvement for the 
month is fully accounted for, and, as regards the raw materials 
for our manufactures, there is, when taken as a whole, very 
little alteration, either in one direction or the other. There 
is, however, one point worthy of notice, and that is, that 
whereas for a long time past, the fall in values has been 
greater than that in quantities, thus showing a steady decline 
in prices, there is, in the past month, an opposite movement, 
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which, though slight, may be significant. Flax, hemp, jute, 
and silk have all commanded slightly higher prices, and it is 
just possible—though, until we have more evidence to the same 
effect, it would be unwise in any way to rely upon it—that 
we have in this some indication of prices generally having 
now touched their lowest points, and the first glimpse of an 
approaching reaction. A falling market is always one in 
which there is a ‘‘ hand-to-mouth trade,” no one caring to buy 
beyond immediate requirements. But when prices begin to 
show an upward tendency there is often a rapid revolution, 
orders being then pushed forward as speedily as possible. 
Anything, therefore, that in the slightest degree indicates that 
the turning point has been reached demands attention, and, as 


bearing upon this, future returns will no doubt be watched 
with interest. 


As regards the decrease in the export trade, there is little 
to add to what has already been often said. It is, im the 
main, falling off in values only, the bulk of our foreign ship- 
ments being little, if at all, diminished. Only in linen yarn 
and piece goods and in worsted stuffs is there any important 
decline, while on the other hand cotton piece goods, which in 
July gave some sign of having been injuriously affected by the 
derangement of the Eastern exchanges, owing to the fall in 
silver, now show a decided recovery, and our manufacturers 
are evidently taking the best possible means of extending their 
trade by giving to their customers the full advantage of the 
reduction that has taken place in the cost of the raw material. 
Coal, while it bas risen in quantity, has fallen in value; while 
both in quantity and value iron and steel have again declined. 
Most of our other chief products show some increase, and the 
lower prices at which they are now offered should tend to 
secure ior them a more extended market. 





I.—Imports of ArrTicLes of Foop into the Unirep Kixepom in 
August, 1876, compared with the Imports in August, 1875. 











Aug., 1376. Aug., 187%. Increase. Decrease. 
£ £ £ £ 
Living animals ...,.....-ssese- ° 868,000 840,000 28,000 ... ese 
2 eee 660,000 .., 462,000 198,000 ... eve 
BACEE cco. cccccce 717000 ecco 587,000 130,000 aon 
SGD: scnannaches 750,000 — ase 774,000 ... <on 24,000 
Wheat 2.233,000 .. 3,232,000 os o 949,000 
| Indian corn..,.. 1,726,000 872,000 $54,000 ... oan 
Wheat meal.. ss 318,000 457,000 one 169,000 
Oo IN ic scssiceihuaieiniietaiadiacctiimnietica 209,000 ... 181,000 28,000 ... te 
|| Fish—Cured or salted... 169,000 ... 109,000 60,000... a 
| | Meat—Various ..,....c0rcereeee 106,000 ... 37,000... 69,000... eee 
Potatoes -_ 28,000 . 19,000 ... 9,000 ... one 
TENOR: acccun+eqenesees aanegeee 388,000 ... 450,000 ; one eee 62,000 
| exareyere seen ———— 
j 1,376,000 ... 1,204,000 
Bnet ccoccccanececescpcencces eco =o on --» 2,204,000 
SL 8,222 .-- 8,050,000 172,000 


IL—QuantiT1Es of the UNDERMENTIONED ARTICLES EXPORTED in 
August, 1876, compared with Anapat, 1875. 




































Angust, | August, | Increase, Decrease. 
1976. | 1975. Amount, | % Amount. | % 
| —— —-— | ———-—  --— — ae 
1) Allcali ......cccsecsssseseesCWt8 444,000 | 157,000} .. | .. 13,000 27 
Beer and ale.........barrels 30,000 | 24,000 | 6,000 | 250 as a 
Coal ec..cesscesseeceaseesetOMs, 1,682,000 | 1,535,000 | 147,000 | 97 = a 
Copper ....... = 55,000 61,000 6,000 99 
Cotton yar>n ......00 <aeealba| 21,547,000 | 17,691,000 | 3,856,000 | 21'S “ 

— piece goods .. ‘yards 336,488,000 | 286,330,000 |6),102,.00 | 17°56 ose ove 
Iron and steel . J 206,000 | 233,000 one SD ee 27,000 111 
Linen zo scoebecosnenees 1,711,000 | 2,511,000 a oats 800,000 32u 
Jute yarn . aca —| 1,314,000 1,252,000 62,000 | 50 ae a. 
Linen piece goods . - yards; 13,040,000 14,895,000 ope rea 3,855,000 23°0 
Jute manufactures... — 8,264,000 6,507,000 1,757,000 27°0 ein ° 
Seed oil ............. ..gallons 1.181.000 1,307,000 ee - 126,000 97 

| Broad silk me en yards 260,000 125,000 135,000 | 1080 mile . 
Woollen yarn . lbs 3,248,000 2,777,000 | 471,000 | 16% ee 

| — cloths ...... yards 4,966,000 4,790,000 | 176,000 37 ete ee 
Worsted stuffs.. ~—=— 18,622,000 23,635,000 ee 5,013,000 210 
Carpets, &C..........008 — 888,000 975,900 | ene | 91.000 92 


II.—Vaxtves of the UNDERMENTIONED ARTICLES Exportrep in 
August, 1876, compared with August, 1875, 




























August, August, anaes; * Decrease. 
| 1876. 1876. Amount.; % Amount. % 
strratitaihdentaninnltttieendlathintatsinttitt — conser pees ae 
£ £ £ £ 
, woes 186,000 217.000 ast ose 31,000 143 
Beer and ale ... 125,000 105,060 20,000 19°0 ah i 
ED disnctvnniel oo 993,000 923,000 was on 90,000 | 90 
Copper ...... es ab 220,000 260,000 “a ah 40,000 160 
Cotton WD w ccenge 00.00 ccesen | 1,265,000 1,108,000 63,000 57 - F  ccn 
— piece a - wate 4,466,000 4,369,000 97,000 22 B me 
Tren and steel .... . 1,907,060 2,285,000 ateh | ow 378,000 166 
Linen yarn ...... 112,000 162,000 on we 50,000 30°8 
tel ad le ode 18,000 18,000 7 on oot re 
Linen Piece goods ........ 396,000 545,000 sid ee 149,600 | 27°3 
Jute manufactures ......... 108,000 94,000 15,009 160 a Ne 
Seed 122,000 136,000 a ots 14,006 103 
i 48,009 26,000 22,000 850 “ - 
y eat 456,000 448,000 8,000 1'8 si 
d 528,000 829,009 eee ose 1,009 
. 741,000 1,053,000 iia ove 309,000 29° 5 
* 120,000 153,000 33,000 21°65 
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for home consumption respectively in the eight months ended |} 
August 31, 1875 and 1876 :— 
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The following are the totals of wine imported and entered 

































Irports. 
Quantities——, Value———, 
1875. 1876. 1875. 1876. 
. gals gals £ £ 
Red Wine ceccocescceeese 6,402,111 - 7,384,175 .. 1,809,758 1,943,973 
White wine ........... - 6,105,234 6,408,639 2,795,722 ... 2,814,879 
Total of wine ... 12,517,345 ... 13,792,314 4,605,430 ... 4,758,852 
ENTERED *OR Home Consumptios. 
1875. 1876. 
gals gals 
(Bed ........0.26 2,500,056 3,445,775 
From France (White......... 1,035,285 1,033,398 
From Portugal...........0.se-ss+es é 2,469,016 2,385,939 
. (Re 741,184 719,978 
PCE IIR oc. cccrcecesses (Wh - 2,770,353 3,583,260 
CERF CO CNII RR si ceccicsdictndccnccsdacacians —* ree 1,154,681 
( Of wine...... 11,626,53%  cccccccee 12,323,081 
Total -recrseresseeenees ) Red. ceccessess ; 6,820,158 yaa 6,670,239 
Wea cieerces 5,806,343 — ..cccovce 5,652,792 
The following is an account of the quantities of certam 
prineipal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on August 31, 1876, compared with the 
quantities in warehouse on August 31, 1875 :— 
1875. 1876. 
Chicory... .ccreceee eieieiidiinatatietiaiianiandiag sal ewts 13,731 17,336 
Cocoa .... 6,736,391 8,316,579 
RGD « csrsmenscsccs cwta 351,393 420,894 
Fruit—Curr: rants nein 52,515 73,534 
Raisins ........ 24,357 68,021 
Spirits—Rum ... ee *3,137,659 - *10,701,797 
SUITE « cnerssponemencehenieneeniuciudinsieddacsdn *10.578,216 *12,567,468 
Other sorts .. *834.270 .........  *554,124 \ 
NWN sosisduneleiiaginieneubinienidineicn 85,6 7.931 ocabaeite 93,723,166 if 
Tobacco—Unmanufactured .. evowe “CETFUIED  wccccecee 79,879,911 t 
Manufactured and Snuff ..........ccce.see BLDG ACO cccccesee 2,836,457 
Wine—From France ...........0..e00eeee gals 1,180,350  ._...00- 1,193,465 if 
PURCRORL: cocecumesenccs 4,442,962 ..... eee 4,556,780 | 
ee 7,637,845 — .cccoccee 7,308,994 
Other countries 933,262 — ..c.cecee 949,606 i 
Ue OE END cntsccnnsetarcansescacecsne *14.194,428  ......... "14,008,546 } 
* Including the stock in the Excise warehouses of spirits and wines received under | } 
bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. | 
| 
vT ‘ 7 “ . ’ v r s S 
BUSINESS NOTES. i 


Tue Imporr any Export or Stiver.—The Board of Trade | 
tables just published conclusively prove what it is most 
necessary to remember, viz., that the reduction in the price of | 
silver has not been due to any increased importation of silver | 
from America in consequence of the new mines. Last year | 
the price of silver was 563d per oz, it now is 5id. But in | 
the first = months we imported from America— | 

£ i 
2,069,090 | 


SPOOR EO ROE Re EEE EER Eee EPO R DORE Ee HOw eee 


1876 comece ccocccancccccoocoscoocoscocsces cocccccccsevee 1,901,000 


Being a diminution of ...........0-e0+e 

The apprehension of the newsupplies from Ne 
influence, but no actual increase has as yet been caused by 
them. These returns also show that, as compared ‘with last 

year, there is no diminution in the de mand for silver for | 

British India, but a large increase. The figures are :— 

| 


168,000 
vada has had much 


Exports of SILVER to Britisn Lyvpt. 


£ 
1876 . pondeocpoeces susienttndscoons covccecece §64& 047,000 } 
1875 ... daa a alas i Naat 2,802,000 
Increase. siaaeauiieeiaaabidecguitinian 1,745,000 


No doubt the export last year was unusually jow, but taking 
ali cireumstances of the case into tlhe aecount, the increase this 
year is very important, and is a good reply to many arguments 
which are constantly used upon this subject. 


ceDAstERaERESRmnenesi tenn Cire TD CPCS 
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Break-up or tHe ScuvyiKim. Coat Compinarion.—The | 
extraordinary combination of the coalowners and coal- 
carriers of the Pennsylvania coal-field, which has so long kept | 
up prices, bas at length been broken up, and has been followed | 
by large sales and a reduction of prices. It has also caused a} 
heavy fall in the stock of the companies concerned, as it is| 
anticipated that a war will take the place of the late league. | 
Thus, by latest advices we learn that Delaware and eee 
Canals have fallen from 92 to 76, Central of New Jersey 
shares went down 54 per cent., and Delaware, Lackawanna, | 
and Western 29 per cant. The combination was in every | 
respect a most remarkable one. It was originated in 1572 by 
the Philadelphia and Reading Railway Company, and | 
gradually was joined by the Delaware and Hudson Canal | 
Company, the Delaware and Lackawanna Company, the | 
Central of New Jersey, the Letigh Valley Company, 
and the Pennsylvania Coal Company. A board of 
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control aa formed, and an agvesment was entered 


into by the several companies that they would not take to 
market more than the quantity permitted to each from time 
to time by the board of control, and would not sell under the 
fixed rates. The combination has been maintained since, and 

in spite of a diminishing demand has kept up prices at the 
cost, of course, of gradually accumulating stocks at the pits’ 
moutls. How this result was secured for so long a time is 
@ question we should like to see elucidated by persons who 
have local knowledge as well as acquaintance with economical 
principles. However, at length private interest proved too 
strong for the spirit of combination. The combination was 
renewed from year to year, and it would appear that the 
Lehigh Valley Railway withdrew from active membership, 
while still observing the regulations of the board of control. 
But during the present year it has, month after month, carried 
to market more coal than was permitted toit. The board 
remonstrated, and the company is alleged to have repeatedly 
promised to observe the regulations—at least, so it is said in 
the resolutions of the board dissolving the combination. But 
the company, nevertheless, continued to follow the natural 
course of trade. The other companies were unwilling to see 
a rival thus rapidly getting more and more of the traffic into 
its hands, and this jealousy obtained a triumph for the public 
The combination was ended by the board of control. 
If a war of tariffs does not follow, the result must be beneficial 
even to the companies themselves in the long run. That it 
will be advantageous to the public i is of course evident. 


Projectep Russo-Inpian Line or Desemmninnhs project 
is being advocated in Russia for the establishment of a line 
of steamers to run from Odessa to some Indian and Chinese 
ports through the Suez Canal. The object, of course, is to 
render Russia independent of British and German agency in 
the Eastern trade, to save to her the profits of British and 
German middlemen, and the cost of carriage from and to 
Great Britain and Germany, and at the same time to earn for 
her the freight now earned by British and German shipowners. 
But the projectors promise their countrymen a further ad- 
vantage in the rectification of the balance of trade and the 
raising of the value of the depreciated paper rouble. It is 
pointed out that in 1874 the imports into Russia were of the 
value of 64,625,000/ (counting the rouble at 2s 9d), and the 
exports were 57,750,000/ ; consequently there was a balance 
against Russia of 6,875,000/. The interest on loans due by 


| Russia to foreign lenders is estimated to amount to 4,125,000/ 


annually, making a total of 11,000,000/, which Russia 
has to pay abroad every year in specie. Now the value of 
the Russian trade with India and China is estimated to be 
about 13,750,000/, and it is computed that one-tenth of this 
arount, say, 1,375,000/, would be saved by bringing the com- 
modities direct instead of through this country and Germany. 
This saving alone, it is contended, would raise the exchange 
5 or 6 per cent. in favour of Russia. Moreover, the Russian 
manufacturers would be able to select their own raw materials 
in the place of their production, and would thus be in a posi- 
tion to turn out a better article, and the consumers would 
be able to buy a good article at a cheaper price at home, 
which would diminish imports, and consequently improve the 
exchanges. Moscow, in fact, it is argued, would become the 
entrepot ot the Eastern trade for all Russia, would be able to 
dispense with foreign agencies, and to import all the raw 
materials through Odessa, which in its turn would grow into 
the Liverpool of Russia. It is a very ingenious and sanguine 
| project, well calculated to fire the Russian imagination. But 
| it all leads up to a demand for subsidies from the Imperial 
Government for the projected line of steamers and for the 








| 
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Odessa Railway. The Government is reminded of what the 
| French Government has done for the Messagéries Maritimes* 

We are, however, not aware that that line bas greatly deve- 
loped French trade in the East ; while Germany, without any 


such line, manages to push a profitable and a rapidly-growing 
trade. 
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Raitway Accipents.—Captain Tyler’s annual report on 
accidents on railways during 1875, shows a satisfactory 
diminution of casualties last year as compared with previous 
years. We must not, of course, attach too much importance 
to the results of a single year’s working. Indeed, we have had 
proof of late that the improvement in this respect has not 
been sustained ; still it is a fuct of some significance that, in 
the face of increased traffic, there were fewer accidents in 
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| 252,790 to 166,595, or 34 per cent. 
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1874 than in either of the two preceding years, and that last 


year the decrease of casualties as compared with 1874, was 
still more satisfactory. Weseem to be justified in drawing 
the inference that the severe criticism directed against the 
companies in 1872, 1873, and 1874, has borne good fruit for 
a time, at least, in increased caution and improvements, both 
in system and construction. The following comparative table 
brings out very clearly the diminution of accidents last | 


year :— 
Number of 
Passengers Killed 
from Causes 
Beyond their own 


Proportion Killed 
(from Causes Beyond 
their own Control) 


Number 
of Passenger- 


Control. Journeys.* tou Number Carried, 
1847) 
See ee ve 178,158,772 ..10-.. Lin 4,782,188 
1819) 
1856 
1668 fm 64 .u..... 557,339,326 lin 8,708,411 
1866° 
oe Be 91 1,177,648,573  .....008 1 in 12,941,170 
\ 
1889 
1870 
187 ft) . - . - 
ail es I 1,589.912,975 ....esus 1 in 11,196,57 
se73 { 
1€73 J 
1374... [ae 477,840,411 lin 5,556,284 
1875... . W 507,000,000 1 in 29,823,500 


Another table, which we extract, is of interest as showing 
which companies have been most successful in preventing | 
accidents, and which have made little or no progress in that | 


























way. The list includes only those companies on whose lines | 
accidents occurred last year that were inquired into by the 
Board of Trade :— 
iqpininthanettinernsninngntindnininnitmmdp emgage i 
N “e a Number of Train Passengers i 
eee Accidents. | Killed and | 
Jen aa R ceipts, Railways on which Injured, 1875. 
1875. | 1875 1872{187 3187 41875, |Accidents Occurred, 1875. —— 
Po a ; Killed.|Injur’d 
epearsg ng +——| as ——|—— 
1,705,000) 198,000} 1651] ... | ..- 1 |Belfast & Nthrn. Counties, ... | 2 
13,764,000 2,951,000) 826) 20 | 26 9 3 SAINOMIIDD, «. cnisieenmncduainns eve 21 
5,718,000 928,000, 315, 2 4) 3| Glasgow and Sth.-Western 8 
34,569,000 2,775,000, 855) 6 7) 6 Great Eastern ....cccccccs...+s: il 
6 | 


17,681,000 2,972,000) 626, 8 | Great Northern ... 


2,219,000, 722,000) 465 
36,025,000 5,751. 000, 1,699 
Included in G. Western &)) 


Lon. & North-Western, |} 


jreat Southern & Western 
Great Western .... 
| (Gt. Western & London) 
iY & Nth.-Western Joints 


co: 
Ce aut 
= 8:8 


1,427,000] 357,000; 402) ... | eee | «.. | EINE auasscnsnedtceecsceeseee “ i 8 

572,000} 152,000 182 ose | Irish North-Western......... mm 1 Ss 
34,754,000)3,560,000, 441 31 18 20 20 |Lancashire and Yorkshire 1 124 
44,829,000) 9,266,000, 1,604; 35 | 40 | 32 | 25 ‘London and North-Western 1 141 





Included in G. North m&)) 
Lon, & North-Western. |} “ 
20,998,000)2,492,000 685 3 
25,412,000/1,778,000 345) 3 
20,634,000}1,018,000, 157, 4 
) 


{London & Nth.-Western) 3 
| { and Great Northern .. on 
London and South- Sestern 
London, Bright. & St.-Coast 
London, Chatham, & Dover ; 
London, Tilbury,& Southend 1 70 
|Manch., Sheftid., & Lincoln. 
( Mane hester, Bollington, ) 
and Marple (Maccles- > 
| | ¢ field Committee) 





+ wowee : 
— 


2,083,000} 95,000 465) .. 
10,373,000} 1,784,000 


a 
ee aQwOk &K CrOet te 


260) 1 
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' 
313,000 14000 11)... |... | ... | s 


43,61 4,000) 

















| 
| 
527,000, 13]... ]...|...| 2 Metropolit ON ch crapechastsbues < 4 
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Tue NuMBER AND Size or Irisu Far us.—The publi- 


cation of the Irish agricultural statistics of last year, 
furnish additional evidence of the-revolution that is being 
effected in the agricultural economy of Ireland since the 
famine. These statistics contain a table showing the number 
of separate holdings in 1841 and 1875, from which we learn 
that there has been a double process of reduction and con- 
solidation,—reduction of the total number of holdings by 
means of the consolidation of the very small into the larger. 
In 1841 there existed 310,436 holdings, varying in 
size from one to five acres; last year the number was 
only 69,068. It is a decrease cf 777 per cent. The 
holdings between five and fifteen acres decreased from 
But, on the other hand, 
the holdings of from fifteen to thirty acres increased from 
79,342 to 137,639, or 73°5 per cent. The holdings over 
thirty acres increased still more, or from 48,625 to 160,292, 


being at the rate of 229'7 p-r cent. The final result is that 
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there is a decrease of 22°7 per cent. in the total number of 
holdings. But the characteristic of the revolution, it will be 
observed, is the consolidation of the very small farms into 
moderately large ones Thus, three out every five holdings 
under five acres have disappeared, while only one in three of 





gamated with others. The absolute, as well as the relative 
increase to the farms over thirty acres, is greater than to those 
under thirty; but, at the same time, the large majority of 
Irish holdings are still under thirty acres. They number 
373,626, against 160,298 over thirty acres. The holdings 
between five and thirty acres, are by far the most numerous 
of all—they amount to 304,528. The very small farms are 
most numerous in Ulster, where very many persons engaged 
in the linen manufacture have also little pieces of ground. 
Ulster alone, in fact, has one-third of all the holdings under 
five acres, and over two-fifths of these between five and fifteen 
acres. Munster has the fewest very little holdings, and the 
greatest number of large ones, 


Tue WORKING OF THE “New Facrory ‘Ac t.—In the report 
of the Inspectors of Factories for the half-year ending with 
April last, Mr Redgrave gives much interesting information 
respecting the difficulties experienced in carrying into effect 
the educational provisions of the Factory Act of 1874. By 
the twelfth section of that Act it was enacted that no child 
under ten years of age sl\ould be employed in textile industry, 
and that no child under fourteen should be employed on full 
time unless it passed the Fourth Standard. The Act was to 
come into full operation on the first day of the present year, 
but the arrangements were not completed, and it was 
not till February 26 that it actually began to be 
enforced. Practically, therefore, Mr Redgrave’s experience of 
its working is limited to a single month. The delay 
in putting the Act in force was due to the omission 
to lay down in it how it was to be introduced. The 
parents were apathetic, the employers were indifferent, and 
the inspectors of factories were without power. There ought 
to have been provision made for examining and giving cert ifi- 
cates to all children under fourteen wishing to be employed 
full time, but that had not been done. The special difficulty 
was felt where there were no inspected schools in which 
examinations could be held. However, the inspectors put 
themselves in communication with the Education Department, 
| and it was arranged that, in addition to the ordinary examina- 
tions, inspectors should attend either at schools or at factories 


| on the application of factory owners who have in their employ- 


ment young persons they wish to 
for. In this way the difficulty was got over, and 
the enforcement of the Act began. Complaints were 
genera: that the Fourth Standard is too higb, that | 
the great majority of children of thirteen cannot pass 
it, and statistics have been adduced in support of this 
contention. Mr Redgrave, while admitting the desirability 
of beginning low, in order to carry the parents with you, has 


obtain certificates 


few to the conclusion that the Fourth Standard is not too 


high, and that already it is exercising a very wholesome 
influence in favour of education ; indeed, he tells us that, in some 
instances, parents are already visiting the schools and urging 
the teachers to advance the children—a thing, he was told, 
unheard of before. Mr Redgrave has also satisfied him- 
self that the Act does vot interfere injuriously with industry. 
It is very much complained of in Scotland, where the half- 
time system is almost unknown. 
half-time system is general, it is approved by most employers. 
Wherever, in fact, it causes inconvenience, Mr Redgrave holds 
that the remedy is to be found in the half time system. Yet 
| Mr Redgrave does not affect to deny that the change is un- 
popular with employers, and still more unpopular with 
parents. Its introduction, however, has been favoured by 
the depression of trade which prevails, and which diminishes 
the demand for juvenile labour. 





THE PUBLIC REVENUE. “AND EXPENDITURE. 


diture were 1,227,216/, viz. :— 
£ 
Permanent charge of debt .......s.ceseeeeeseeeeeree 205,228 
Interest on local and temporary loans ......... «. nil. 
Other charges on Consolidated fund ...........+++ nil. 
Supply services ......sccccscoocccsscssessecserseseseee 1,021,988 


1,227,216 





the holdings between five and fifteen acres has been amal- | 
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The Exchequer issues of the week on account of expen- | 
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During the week the cash balances have decreased in the 


Bank of England and increased in the Bank of Ireland as 
follows :— 














Bank of Bank of 
England, Ireland. — 
£ £ 
Balances on Ang. 26 ..... 1,310,365... 595,511 ... 1,908, 876. 
— ON. DB xtenss 957,995 ... 631,661 
Increase ......... ciaoiaiee os ace 36,150 
OE iene acdeuteeicins 352,370 316,220 


The following are the Receipta on account of Revenue 
during the week ending September 2, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Sept. 2. 1875. 
£ £ 
Customs....ccccscseee sctciantaes - AAI seca 345,000 
TD ccaupesoninnnd ania sane 437,000 ...... 580,000 
a ensescésense 20%. a 170,000 
Land Tax and House Duty nil. pesos 8,000 
Property and Income tax... 21,000 _...... 33,000 
POst OMN00...ccccccevesusees wan ae 120,000 
TOI © casiaresexies esos 60,000 ...... nil. 
Crows: 1ANGs ...cccccecccscoses nil. ésnsee nil. 
Miscellaneous ... ...ce.ceee - GEOG  cccces 141,309 
TOD tcinnciies cecccege 1,104,296 ...... 1,397,309 


The total receipts of the previous week were 977,893/, 
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Joretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, September 7. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :— 


Desror. 
Sept. 7, 1876. Aug. 31, 1876. Sept. 9, 1876. 
t c f c ft e 
Capital of the Dank .......c0-0 182,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 
Profits in addition to capitai 
(Art.8, Law ef June 9, '57) 8,002,313 54 ... 8,002,313 54 se 8,002,313 54 


Reserve of the bank and its 

















DERDONED ccccescceccoscensescense 22,105,750 14 ... 22,105,750 14 ... 22,105,760 14 
Reserve of landed property.. 4,000,000 O ... 4,000,000 0 uw 4,000,000 0 
Special reserve ... eee 20,714,209 97 ... 20,714,209 97 ... 24,364,209 97 
Notes in circulati «++ 2,448,705,675 0 ... 2,508,122,740 O ... 2,351,793,815 0 
Bank netes toe order, receipts 

ptyable at sight....... decenses 21,233,219 11 ... 22,730,307 44 ... 10,025,468 39 
Treasury account current 

creditor 72,401,649 1 ... 81,973,009 80 ... 245,602,580 13 
Current accounts, Paris 353,232,086 6 . 360,105,293 33 ... 251,832,649 4 

Do branch banks ....... 38,445,482 0 ... 38,682,478 0 ... "27 521,569 @ 
Dividends payable ........06 es 2,546,838 0 .. 2,712,293 0 ee 2,511,415 0 
Interests on securities trans- 

ferred or deposited ......... 4,315,362 18 ... 4,031,691 55 ... 51,534 34 
Discounts and sundry inte- 

FOBES occcccccccecscceccseses eoceees 3,482,929 76 ... 3,166,738 49 6,122 646 31 
Rediscounted the last six 

MONthS ....ceeeeeeee 1,896,933 8 ... 1,896,933 8 .. 2,618,665 59 





Bills not disposable 2,569,029 26 ... 1,623,352 10... 1,557,135 64 
Reserve for eventual losses 





























on prolonged bills ... 9.000,000 0 ... 9,000,000 0 4,001,750 20 

Sundries .......seeeeceeee eo 14,706,725 11 ... 14,426,648 22 7,264,729 87 

ME -cccnabiilliensaseinietinas 3,209,876,202 21 ... 3,285,798,788 66 ... 3,155,776,232 6 
CREDITOR. 

Casa In hand and in branc> f c f c f c 

DAMES ccccecccccccoccccescoscoser 2,103,070,265 41 ... 2,100,808,942 93... 1,618,643,227 63 
Commercial bills over-due... 234,055 54 ... 355,324 40 ... 185,176 56 
Commercial bills discounted, 

DOL VOC AUC, cocccocecccccccceces 191,310,009 92 ... 259,175,089 57 ... 261,433,736 12 
Treasury bords...........c0-s00« 350,875 000 0 ... 350,875,000 0 ... 649,620,000 @ 
Commercial bills, brancn 

DARKS ...ceeee ereccecces esceseee 177,230,587 O .. 186,352,658 O ... 244,215,625 © 
Advances on deposits of 

bullion § ...... eqnesccsscscceces 4,820,900 0 se 5,218,100 0 ... 9,880,900 0 

Do in branch banks...... 6,457,500 O ws 6,585,000 0 9,670,899 0 
De in French public 
SECUTILICS.....0....c0ccceee 25,563,300 0 ... 25,511,000 0 26,008,300 0 
Do by branch banks...... 17,752,850 0 .. 17,547,550 0 17,279.300 0 
De on railway shares 
and Gebentures......... 15.331,200 0 .. 15.346,200 0 .. 14708490 0 
Do by branch banks...... 12,812,550 O ws. 2,922,250 O eo 23,302,300 0 
Do on Crédit Foncier 
bonds ..... suevceusecseniios 1,329,800 0 eo 1,341,700 0 .. 1,289,900 © 
Do branches —..cecccceees 666,400 0 ses 662,100 O sn 536 000 
Do to the State (Con- 
vention. June10,1857) 60,000,000 0 ... 60,000,000 0 60,000,000 0 
Vovernment stock reserve... 12,980,750 14 ... 12,980,750 14 .., 12,980,750 14 
De disposable......... evecee 76,313,613 82 ... 76,313,613 82 67,329,613 82 

Rentes Immobilisées (Law 

Of June 9, 1857)  ..e.cecees + 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches ........00++ coo 7,896,641 06 ... 7,691,547 0 ... 7,677,596 0 
Expenses of management ... 2,447,893 74 ... 2,421,679 4 2,262,151 9 
Employ of the Special 

ROSCTVE ...ccccccccecescccsccece 20,714,209 97 ... 20,714,209 97 ... 24,364,209 97 
BURNIE .ccccccccsccsscccesccsocees 22,063,675 67 ... 22,976,073 79 ... 14,138,197 73 

etic 
Tetal cevoscsccersee eubnsetuce 3,209,876,202 21 ... 3,285,798,788 66 ... 3,155,776,232 6 


The above return, compared with that for the preceding week 
exhibits the following changes :— 

















| 
1,589, 656 2 
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| end of the month. 


| only taken at 1} per cent., and trade bills at 2. 
exchange on London, after declining to o5f 22c in consequen e 


| at which price there is a 


} not improved, and gold is still being sent abroad, and t 
| those exports may be attributed the rise in the discount to 


| three years, has produced a rise in th 


| should have bee n the advance had the two st 


and some other securities—showing that the 


| however, heavy, 10 per cent. being paid 


| confirmed to-day 4 bas been lost. 


| Sixes 
| Mobilier shares have gained 20f, the prospects of an arrange- 


| 5 per cent. at their present value 
| Mediterranean line, which has a diminution of 6} 
this week 
| million and a-half since the 


| South of 


1060 
. Lie francs. 
60,417,065 


9 576,360 


Circulation 
1 reasury account 9 
Private aeposits 7,110,208 
Discounts ...... 76,987,151 
The increase in the circulation and discounts in the previous 
weeks’ return has now disappeared by the payments at the 
The other changes are unimportant. 
The open discount market continues firm ; bank paper is now 
The rate of 


of offers of paper on foreign account, has since recovered, 
the present price for sight being 25f 26c, and for long paper 
25f German bills are offered and have receded to 
121i short and 122;% long the 100 marks. The Berlin 
rate on Paris has at the same time advanced to $1.15 
the 100 francs. Paris paper in Brussels is at 1} prem.., 
yrofit in exporting gold. There 
is no demand for bills on St Peterburg, which are offered at 
325 short and 323 long. The situation at St Petersburg has 


Uv 


above the official rate. The 


gold at Madrid, which had 


= per cent. 


coinage of 


resumption of thi 
ceased for 
exchang 3 
100 piastres. 

The cours de compensation, oy making up for 
settlement on the lst, marks the effect produced on the 
of the Five per Cents. by the rumours of a reduction 
interest. On August 1 the price of the Threes was 7( 
of the Fives 105.80. On September 1 the rates were fixed a 
71.75 and 105.85; so that the Thress had gained 1.35, while 
the Fives were but 5 centimes higher instead of 2.25, which 
xcks improved in 
the sam¢ proportion. the Ri celvers- 
General show that the arbitrages continue the account f 
each day, being balanced by purchases of the Threes and sal 
of the Fives. Both of those stocks have been heavy, and t 
day’s rates are the lowest of the week. The liquidation w: 
got through easily, the low charges for carrying 
backwardacion was paid for Bank of France, Credit Foncier, 
suy ply of stocks 


foreign tf 


The orders through 


over l 


is small. The charge for some of the unds was, 
uations of 
purchases of Egyptian bonds, and 7 per cent. for Turki 

| rente. Ottoman Fives reached 13.70 yesterday on a report of 
| the evacuation of Alexinatz by the Servians, but not bein 

uro } ed, 
Peruvian 


Credit 


Egyptian have 
| and the price of 240 has been more than once lost. 
are nominally at 16, but without buyers. 
ment between the factions which divide this c j 
more favourable. Saez Canal skares are firm, the last traffic 
returns being good. Railway shares also tind buyers, even at 
the prices they have reached, the best lines now paying only 
I The receipts of last year 
been generally maintained, excepting for the Paris to 
mallions. 
the Lombard Company has 
am imerease of 12,586f compared with the same 
period of last year, but there is a deficit of more than a 


. 
: 
rr > 
separation 


y being 


have 
The South of Austria section of 
irst January. The 


of the two networks is now complete, and the receipts on the 
Austria lines are alone published. Subjoined are 





to-day’s prices for the account :— 
August 31. September 7. 
f ; but 
71 924 71 65 


95 


Uttoman Fives 
Ottoman, 1869. 
Russia, 1870 ... 
Spanish Katerior ... 
Egyptian, 1870... 
Do 1873 
Bank of France (cash) 
Comptoir d’Escowpte ... 
Credit Foncrer 
Credit Mobilier ...........0..0s00- 
Sociéte Genérale ........ bnavienael 
anquede Paris et des P. B. 
Parisian Gas ....... 
Northern Raiiway 
Western ees . 
rleans 
Eastern 


245 0 
247 245 «(0 
3705 : 0 
692 seateaiad 7 0 
750 S 76 0 
190 re 0 
535 . bv 
1061 1070 0O 
1395 1400 O 
1295 0 1290 0 
695 #O 700 «=O 
1090 O 1085 64O 
635 0 7d 
1010 0 - 102 0 
790 = (O ‘ 0 
162 50 yo O 


eeewnee OR eee tees eeseeeeres 


Paris- Mediterranean 
Southern ....... 
South Austrian Lombard......... 
Suez Canal, shares .. mp ae © a 0 
Do delegations .................. 590 © » 591 25 


In my letter of the 13th July last I gave ‘details cf one of 
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| of francs (fractions omitted). 


j reduced to 2,491,536£ 


of 150 


| are created to meet them, the reduction of nearly 150 


| one of 4 millions only ceases in 1956; 


| further 


| duty entirely. To this the French delegates replied that the 
state of the finances in Franee would not permit such a 


two documents furnished by the Minister of Finance to the 


Committee on the Budget, enumerating the annuities due by 


ee 
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the State. This first referred to the debts contracted under 
the form of advances by companies, communes, or depart- 


' ments for public works, the funds for the interest and 


redemption of which have to be provided by the Treasury. 
This is the least important of the two classes of annuities, the 
sum required for 1876 being only 20 millions, but increasing 
yearly to a maximum of 39 millions, and then diminishing 
itil the whole expire in 1960. The second of those returns 
omprises engagements at long date contracted by the 
Treasury, net arising from advances to the State. The 
annuities of this class are so described by the Minister of 
Finance, although the classification is not quite exact, 


| as under this head is included the advances made by the 


Bank of France to the Treasury, while it also comprises sub- 
ventions to railway companies, although not for the repay- 
ment of advances. This second class of annuities is divided 
into twenty-one chapters, and amounts for 1876 to 292 millions | 
The maximum of 306 millions 
will be reached in 1877; but the diminution afterwards will be 
slow until the year 188, when the amount will suddenly drop 
from 272 millions to 128 only. provided, however, that no new 
are contracted. The first chapter consists of 


engagements 


| annuities for the purchase of canals and bridges; the sum 


required for 1876 was 2,837,863f; this charge will become 
in 1590, and then expire; the second is 
for the interest and redemption of the unconverted Thirty 
Years Treasury bonds issued between 1858 and 1861; the 


| annuity is 1,637,250f, and will cease in 1889; next is an 
annuity of 


17,300,000f for the converted Morgan or 
Defence loan, contracted in London, and which 
extinct in 1914; fourthly, is the annuity 
millions, exclusively of interests, for the reim- 
bursement of the debt to the Bank of France; this will have 


National 


w ill become 


| been all paid off in 1879, but the annuity wlll not cease, as the 


eum will then be applied to the sixth chapter, to redeem bills 
issued to provide funds for the liquidation account; these are 
the bills, the interest on which, first fixed at 5 per cent., was 
afterwards reduced to 43, and recently to 4 per cent.; the 
credits voted to be met by these resources amount already to 
444 millions, of which 150 millions has or will be provided by 
bills falling due in 1880, 150 millions in 1881, and 144 millions 
in 18:2. It is scarcely to be hoped that the liquidation account 
will be closed with the expenditure of those 444 mil- 
lions; and if new credits are required, and new bills 
millions in 1883 will not be possibie. The next item is the 
annuity of 20,500,000f to the Kastern Railway Company for 
the lines in the provinces ceded to Prussia, and which will 
only terminate in 1956 ; the indemnities to private individuals 
for damage during the war will require an annual sum of 
nearly 20 millions until 1899 ; two small annuities remain yet 
to be paid for the redemption of the tolls in the Sound and 
Belts. There are no less than six other items of annuities to 
railway companies ; me fall in in afew years, but these, 
unfortunately, are the least considerable ; on the other hand, 
one of nearly 17 
millions will only become reduced in 1954, and terminate in | 
1960 ; and a third, at preseut 7 millions, will have doubled in 
1884, and then aot diminish till 195]; there are subventions | 
to steam packet companies amounting to 254 millions until | 
L882, then to be reduced by one-half, and terminate in 1887, 
The other chapters are of sinall amount or of short duration. | 
In fine, should there be no further creation of annuities, the 
present amount of 300 millions will become reduced to 128 
millions in 1883; to 94 millions in 1890; to 72 millions in 
1900; to 55 millions in 1915; after which there will be no 
reduction until 1952, aud the last will expire in 1962. 
By that time, however, this second category of annuities w'll 
have amounted, from present date, to a gross sum of 


a 


7,174,497,053 francs. 


A note in the Débats annouaces that the ccmmissioners of | 
Great Britain, France, Belgium, and Holland have met under | 
the presidency of the Minister of Agriculture and Commerce | 
to consider the basis of a new sugar convention. The dele- | 
gates of Holland opened the discussion by declaring that the 
exercice, or refining in bond, would give rise to the greatest 
opposition in that country. The French commissioners then 
declared that they could not admit the obligation to refine in | 
bond being imposed in France alone without any compensa- 
tion to the French refiners. The English commissivners 
objected to the system of the saccharometer as uncertain in 
its operation, and declared that it had no chance of being 
accepted by the Queen’s Government. The Belgian delegates 
having adhered to that declaration, the Dutch representatives 
proposed to 1emove the difficulty by abolishing the sugar 


sacrifice. The commissioners not being able te agree then 
separated to report the proceedings to their Governments. 
It was also resolved between them that they should ask the 
four Powers to consider the advisability of inviting Germany, 
Austria, and Italy to take part in a fresh conference which 
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is to open at the commencement of November, with the idea 


prospeet of an enlarged international market. The note 
terminates by remarking that the difficulties of concluding a 
new convention are unquestionably great, but that there is 
reason to hope that as the necessities for an arrangement 
between the Governments interested are greater than ever, 
the obstacles to it which still subsist will soon be overcome. 


SE 
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rectional Police. It may be remembered that this company 
failed in 1873, with liabilities amounting to 125 millions of 
francs, and assets of only an insignificant sum. The director, 
M. Fornerod, a former president of the Swiss Republic, was 
afterwards prosecuted for the issue of fictitious mortgage 
bonds, and was condemned to three years’ imprisonment. 
The present defendants were Fanelli, an Italian banker, and 
Scheyer, of the National Credit Bank, a Paris firm, which 
failed last year; they who were charged with having formed 
a syndicate, by which the mortgage bonds were foisted on the 
public. The syndicate was directed by Fanelli, but Scheyer 
was shown to have acted a leading part, and to have made a 
condition of his adhesion that land belonging to him in Paris 
should be purchased by the Swiss Credit Foncier for a sum of 
two millions of francs. The company, although nominally Swiss, 
was in reality French. When founded in 1864, limited 
liability companies could only be established in France with 
the authorisation of the Government; but a decree of 1861 had 
given Swiss companies a legal status in France, and by 
| ostensibly fixing the seat of the company at Geneva, it was 
enabled to evade the French law. The Board of Directors, in 
fact, met in Paris, and all the operations were conducted on 
| the Paris Bourse. By the aid of the Syndicate titles repre- 
| senting a nominal sum of 40 millions were soid ‘at anything 
| they would fetch, and the proceeds were expended in the 
payment of interests and in the costs of management. 

Neither of the defendants surrendered to take their trial, 
and were tried i contumaciam, Scheyer was condemned to 
|| three years’ imprisonment, and Fanelli to eighteen months; 
|| each also to 3,000€ fine. 
|, The following were the receipts from tolls by the Suez 
| Canal Company in the month of August in the last three 
| years, and in the first cight months of each year :— 

Montu of Aveusr. 





een se 








1876. 1875. 1874. 
0 BEB. ccecns on 90 
Tolls (frames) ...... 2,366,000 ...... 1,928,058 __...... 1,702,588 
First E1icat Monrss. 

|! Vessels ....... cada 1,009 sss. 1,014 ..... ; 830 
|| Tolls (francs) ...... 20,285,305 ...... 19,261,519 ...... 16,302,490 


The Madrid Gazette publishes a royal decree notifying that 
.|the Mint there will reecommence receiving gold and silver 
| bullion for coining, but from Spanish subjects only, and pre- 
|, cautions will be adopted to admit only metal the origin of 
} which shall be satisfactorily proved. In case, however, of an 
|| insufficient quantity of gold and silver being furnished by 
private individuals, the Government will purchase it abroad. 
The gold will be converted into a new piece of one hundred 
reals, or twenty-five pesetas, nine-tenths fine, and weighing 
806451 grams; as the French twenty-franc piece of the 
same standard weighs 645161 grams, the new Spanish coin 
will be the exact equivalent of 25f French, or a fraction over 
1/ 0s 2d English. The decree does not mention that fractional 
gold coin will be made. Silver bullion will be received for 
coining at the rate of 40 piastres, or 200 pesetas or francs per 
kilogramme of pure silver. The decree does not fix the 
amount of gold and silver to be thus coined, but the monetary 
committee admits that the coinage of silver will eventually 
require to be limited. 


sufficiently abundant for the circulation, a new decree will be 


50 pesetas. The rate at which silver piastres will be given 


the silver coinage. 


between the Spanish Government and a group of capitalists 
for an advance of from 75 to 125 millions of francs, for the 
expenses of the war in Cuba. This loan is redeemable in ten 
| years, and is guaranteed by the revenues of the islund. The 
interest is 10 per cent., and 2 per cent. for commission, the 
lenders having the right to make a public issue of this stock. 
The money is to be furnished by instalments ; 1,500,000f was 
to be paid in August, and 2,225,000f in September. 

Notice is given that the provisional bonds of the City of 
Paris loan of 1876 are ready, and will be exchanged for the 
scrip certificates on payment of the 75f to complete the first 
instalment of 175f. Interest at the rate of 6 per cent. will be 
charged on the supplement in arrear from the 30th September! 
Payment of future instalments in advance will not be 
accepted. 

The Credit Mobilier is making a fresh attempt to carry out 





| 
| 
of the Paris Mint, and will be the profit of the Government on 
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gen Aare. 














that the reciprocal concessions would be facilitated by the | 


When, therefore, gold coin shall be | 


The same journal also publishes the text of a convention | 


f 
| 
| 
| 


| proceeds. The 
| was 95,000, at 110f each. 


Two other of the parties connected with the Swiss Credit 


Foncier have just been tried before the Paris Tribunal of Cor- | lire oy francs -— 
e | lire or Iranes: 


i to restrict the legal tender of silver to a sum of | 


in exchange for bullion is nearly 10 per ceat. lower than that | 
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issue of bonds representing the Immo- 
litre bonds it holds, and which are unsaleable, and can only 
be realised as the liquidation of the Immobili¢re Company 
number of bonds then offered to the public 
The subscription was then a failure, 
and the Credit General now announces that it has purchased 
50,000 of those bonds, and offers them to the public at 1 08f 75c. 

The LEconomista Italia gives the following table of the 
coinage of silver and gold in Italy, b:tween 1862 and 1874, in 




















——_________ -_ §jlyer,——- ————— 
Pieces of Five 

Lire. Token Money. Gold Coin. 
964,435 ....00 330,960 ee 28,608.760 
— sa ae SRTSL BES  ccccee 76,514,100 
601,935 — ....+ 80,696,351 0406 ° 12,172,600 
4,010,585 ...... 41,937,106 ..... 68,705,140 
2,361,780  ....0. 33,801,070 ...... 3,926,020 
16,530,145 = ..ccce 5,525,830 
on 1,252,162 0... 6,807,940 
19;976,230 _...... ons ese 3,707,100 
1870..0r0 SOND cesses (ile (ti«éw 1 095.400 
1871 eee ee 470,160 
1872 35,611,920 ...... eo 80—«é BW 66,100 
1873 42,273,935 ...... ° 20,404,140 
ten, a dsveondineniin 60,000,000 nak 5,919,420 
Total cs. 231,637,025 ...... 156,000,025 ...... 233,922,760 


Bronze money for a sum of 76,190,442f was coined during 
the same period, making a total of 687,750,207£. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers at the last weekly revision of the 
price current, reduced the low United States sorts If, leaving the others 
unchanged. The present rates are:—New Orleans, low middling 78f ; 
good ordinary, 68f ; Georgia, same qualities, 74f and 67f; Pernambuco, 
fair, 81f; Sorocaba, 69f ; Oomrawuttee, good fair, 55f; Tinnevelly, 60 ; 
Bengal, 45f. Sales last week, 2,390 bales; importations, 9,387. 
Stock, 170,420 bales, of which 124,700 from the United States, against 
190,990 and 101,370 at same date last year. 

CorFegk (in bond).—Rio, 72f to 84f; Bahia, 82f; Guatimala, 105f ; 
Santos, 93f to 102f. Sales last week 9,036 bags ; importations, 15,281. 
Stock, 248,698 and 672 tierces, against 283,665 and 192 in same 
week of 1875. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, Sept. 5. 

On the Ist of September, the International Statistical 
Congress at Pest was opened. It ought to have taken place 
last year, but had been put off, as the preparatory labours 
could not be finished by that time. (me impvrtant con- 
seqnence of this Congress is that Hungary, for the first time, 
appears as an independent State by assembling the members 
of the Congress within the walls of its capital. The former 
sessions of the Congress took place: 1353, in Brussels ; 1855, 
in Paris; 1857, in Vienna; 1860, in London ; 1863, in Berlin; 
1867, in Florence ; 1869, at the Hague ; and 1872, m St Peters- 
burg. This Congress is one of the most serious and useful 
of all the assembles of the kind. Not only as long as it lasts 
important measures are discussed, but in the intervals between 
much work is also done, a proof of which are the numerous 
folio volumes exhibited at each Congress. At the head of the 
organising committee we find :—Archduke Joseph, honorary 
president ; the Secretary for the Board of Trade, president ; 
an archbishop and the Director of the Census Office, vice- 
presidents. The organising committee has prepared the pro- 
gramme for the Congress, which is contained in five folio 
volumes. The subjects to be discussed by five sections, 
according to this programme, are the following :— 

1. Methodology of Statistics, andjthe Regulations for the 
Census. 
2. The Administration of Justice. 
3. The Care of Public Health. 
4. Agriculture and Forestry. 
5. Commerce, Industry, Public Traffic, and Finances. 

The special programme for the last section contains u great 
deal of mformation. I shall refer tc it again, after the con- 
clusion of the Congress. 

On the 28th inst. a committee of experts assembled at Berlin 
for the purpose of judging and discussing an Imperial Patent 
Act. German patents have hitherto been conducted very im- 
perfectly, owing chiefly to each State having its separate Patent 
Law and its own Patent Office. The cost and the loss of time 
that inevitably accompanied the purchase of a patent for more 
than twenty German States, drove a great many Inventors into 


foreign countries. Of course German industry suffered in con- 


the scheme described in my letter of the 20th April last, to been very much 


sequence, especially in its originality, and foreign patterns were 
generally imitated. For a great many years German imven- 
tors have been demanding a German Patent Act, and a 
German Patent Office. They were, however, opposed by a 
faction of theorists, who would have the protection of inven- 
tions done away with altogether, as it is m Switzerland. 
After ten years’ struggle, the latter have at last given way, 
und the German Government has finished a project 
for a new law on patents. This project, however, has 
upposed by a number of engineers 
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and the Government thought of assembling a committee , 
of experts, who would test it, and give their opinion 
upon it. In this committee are almost all the men who have 
for years been occupied with the matter, and we may there- | 
fore expect a good result from their deliberations. The first | 
amongst these men, the president of the Central Office for | 
Commerce and Industry in Wurtemberg, Herr von Steinbeis, | 
has a novel idea on the subject, which should be taken notice 
of in foreign countries also. With a view to secure the | 
interest of the public, as well as the interest of the inventor, 
he proposes the following improvement in the system of 
licenses :—The inventor is himself to determine the sum that 
he will pay to the patent office; any individual will, however, 
be authorised to profit by the invention if he pay the inventor | 
the same sum for the licence that the latter paid to the patent , 
office. To protect poor inventors, who can pay but little at 
the commencement, and who would therefore have to sell 
their license for a low sum, the possibility of adding more to 
the first sum paid down would be arranged. 

At Wiesbaden, the general assembly of journalists took 

lace recently, and in Gotha that of German social democrats. 

he former aguin discussed the celebrated question of forced 
testimony, and they mentioned the agreeable tact that the 
Imperial Justice Committee cancelled it from the new Impe- | 
rial Act for lega] proceedings. We must explain that editors | 
of newspapers who refused to give the name of the author 
of some incriminated article could in Prussia be arrested. 
This cruel measure was recurred to both in Berlin, Breslau, | 
and Frankfort without the least delicacy. Besides this 
the Assembly resolved to address a petition to the Reichsrath 
with a view to obtain authority to publish all legal proceed- , 
ings in courts of justice. 


The congress of social democrats discussed the position | * 


that they would occupy in the question of commercial policy. 
The majority pronounced itself for Free-trade. 

The gross receipts of Austrian and Hungariam railways in | 
the month of July amounted to- 

On a total length of 76,788 kilometers, 3,856,904 passengers, 
and 3,096,579 tons of goods were conveyed, and represent | 
the sum of 16,132,944 gulden. The average receipts per 


‘(| kilometer in the month of June, 1876, amounted to 961 


— (against 984 in 1875), and receipts have decreased by 
} per cent. 

The gross receipts of German railways, with the exception | 
of the Bavarian, for the month of July, amounted to :—Ona 
total length of 24,6353 kilometers, 65,413,315 marks—equal to 
2,659 per kilometer. The receipts amount to 228 marks per 
kilometer less than during the same month 1875. The receipts | 
for the whole first half-year amounted to 414,387,908 marks, | 
equal to 16,969 per kilometer, or 1,361 marks less per kilo- 
meter than during the same period last year. The length of 
German railways has during that period grown by 1,255. 

Quotations on the Berlin Stock Exchange somewhat im- | 

roved at the end of the month. But in Vienna neither this 
improvement nor the change in Turkey have been able to | 
alter the state of lethargy which at present] prevails at the 
Bourse. The total of German money coined up to the 12th | 
August, amounted to :— 

Marks. 

1,415,358,08 
282,971,085 


SEM ROUEN sivhossscsvecbeivnosernssesvess 
Silver pieces 
Nickel 30,241,922 
Copper 8,955,900 

Of the gold pieces 171,345,164 were coined for private account. 


_Obe Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, fo 
the week ending on Wednesday, the 6th day of September, 1876. 


THE ECONOMIST. 


| Other denosits 


| Other securities 





ISSUE DEPARTMENT. 
£48,509,770 | Government debt 
Other securities 


Notes issued.,, £11,015,100 
33,509,770 


48,509.770 

BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £15,260,463 
SN suseinhounbeneges sees. 8,677,190 | Other securities 16,401,132 
Public deposits, in- 20,329,785 
cluding Exchequer, 
Savings ’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits 
Seven-day and other 
ee son 


Gold and silver coin... 


5,974,133 | 
28,003,701 


440,828 | 
52,648,852 
F. MAY, Chief Cashier. 


52,648,852 | 
Dated Sept. 7, i876. 


———S.- = 


3,984,900 | 


48,509,770 | 
| Public deposits 


657,472 | 


{ 


| as well as ten years back, viz. :— 


ee ee eer/~T 


[Sept. 9, 1876. 


1HE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following results :— 
LIABILITES. £ | ASSETS. £ 

Circulation (including Securities 32,108,595 

bank post bills) ... 28,620,813 | Coin and bullion 34,167,242 
Public deposits 5,974,133 | 
Private deposits 28,003,701 


62,598,647 66,275,837 


| The balance of Assets above Liabilities being 3,677,190/, as stated in 


the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ 
92,010 
205,549 
317,250 
1,33 
546,779 
457,915 
314,977 
365,906 ose 
The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Sept. 6, Aug. 30, 
1876. 1876. 
£29,388,000 £10,640,000 
19,100,000 11,038,000 
14,063,000 11,975,000 
17,222,000 11,122,000 
14,411,000 13,640,000 
10,965,000 12,802,000 
- 105,149,000 71,217,000 89,184,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Sept. 7, 1876. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
6th September, 1876 :— 


Circulation (excluding Bank Post Bills) 
Public deposits 


Government securities 


Week ending 
Sept. 8, 
1875. 
£15,596,000 
13,671,000 
19,901,000 
13,296,000 
14,507,000 
12,213,000 


eeeeee 


| Circula- 
tion, Coin and | Rate of 
| excluding Bulli ahi 
Bank Post) “™°" 
Bills. Departmut | 


Securities 
Deposits. in Banking Reserve. 


£ | & ae 2 oe ee 
| 27,784,470. £7,600,672' 28,585,121. 31,653,415. 14,816,202' 2 
27,780,010) 27,647,181! $2,060,369 14,867,171 
27,201,615, 28,494,020 31,599,209 16,292,405 

ase) 27,006,170) 29,480,613 31,512,343, 17,474,443 
27,661,255, 29,959,412 $1,734,817, 17,298,167 
28,408,850, 30,190,692 $2,800,018 16,781,842 

.| 28,272,045, 30,976,481 32,893,039, 17,704,436 
28,359 275| 32,293,976 $2,553,193 18,934,701) 
28,314,640 33,037,926 $2,417,470! 19,723,286 

| 28,931,980, 33,553,181 82,508,627, 19,621,201! 

.-.| 28,925,855, 39,802,178) 33,432,598| 31,799,351! 19,876,523 
| 28,587,570 34,005,976 34,134,608! 31,427,023 21,018,406) 
ess.| 26,221,815 33,894,732 33,657,691| $1,204,623! 20,672,917) 
| 28,087,975 33,709,326 33,455,035, 31,113,436, 20,621,351] 
28,179,985 34,167 242 33.977.834 31,661,505 20,987,257. 


May 
June 29,020,167 
29,954,361. 
31,057,294 
31,142,391 
31,474,756 
32,445,002 
33,291,578, 
33,942,945) 
33,992,370] 


Subjoined is our usual table, affording a comparative view 


| of the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, 


Sept. 6, 
1866. 


Sept. 10, Sept. 6, 


1876. 


At corresponding dates) Sept. 8, 


with the present week.| 


Circulation, excluding £ 
bank post bills ...... 24,866,518 25,840,925 | 26,498,335 | 28,022,575 | 28,179,985 
4,778,487 6,902,138 4,753 629 4,729,129 5,974,133 
Other deposits 17,462,300 22,172,396 18,874,443 | 23,674,084 | 28,003,701 
Government securities, 11,227,023 13,258,409 | 13,531,876 | 13,555,140 | 15,260,463 
Other securities......... 23,225,787 | 21,464,076 17,030,846 | 17,981,769 | 16,401,132 
Reserve of notes & coin| 6,973,967 | 13,177,780 | 11,745,772 | 15,475,851 | 20,987,257 
Coin and bullion ......| 16,195,212 | 24,018,705 | 23,244,107 | 28,498,426 | 34,167,242 
Bank rate of discount, 5% | 3% | 3% | 2% 2% 
Price of Consols | oop | om | 023 945 952 
Average price of wheat) 498 7d 63s 4¢ | 408 Od 49s 314 458 lid 
Rashangeenastegihth 25 20 82} 26 374 474 2515 25 | 2515 25 [25 22) 32} 
— Amsterdam ditto, 1117 18 | 12 Of 14 | 11 172 19 111195 12 03] 12.13 24 
— Hamburg @mtbs) 139 9) 2052 | 2071 2063 2068 
Clearing-house return) .. ~—|-:92,852,000 | 98,659,000 | 89,184,000 [105,149,000 
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Sept. 9, 1876. ] 


5,763,457/; in 1873, an excess of 724,320/; in 1874, an 
excess of 1,843,062/; in 1875, an excess of 5,692,315/, 
In 1876, there is an excess of 11,602,569/. 

In 1866, toe fourth reduction in the Bank rate—to 5 per 
cent.—since August 16, when it was first altered from 10 per 
cent., occurred. The stock markets continued to be sustained 
by investment purchases. 

In 1873, we were insisting upon the necessity of an imme- 
diate advance in the Bank rate. The fact of the Bank com- 
peting for bills, gave the d'scount market an appearance of 
ease which was entirely fictitious, for the usual autumn 
demands for money were beginning to spring up at home and 
abroad, and the reserve of gold here needed the more protec- 
tion, because the world’s stock was drained by the German 
and other demands. One hint of the approaching financial 
crisis in America was the scarcity of paper currency there, as 
testified by its steady appreciation in value and the fall of the 
premium on gold at New York. 

In 1874, the ease in the money market had rather increased, 
and some discussion on a probable fall in the Bank rate was 
current, but that was quite out of the question in the position 
in which the Paris and New York exchanges then stood, and 
such an expectation was, a few weeks after, quite extinguished 
by an advance to 4 per cent. 

In 1875, the money market remained easy here, and there 
was no further movement towards tightness on the continent, 
although a general rise in the rates of discount occurred later 
in the autumn. The stock markets had shown an improve- 
ment, news from Bosnia having just then favoured prospects 
of a speedy suppression of the anti-Turkish insurrection. 

The account of the Bank of France for the week ending 
September 7 shows the following changes :-— 





Sept. 7. Aug. 31. Increase. Decrease, 
ASSETS. £ £ £ & 
Cash.........cscorsocsssssseceeseeses 84,123,000 ... 84,032,000 ... 91,000 ... ‘J 
Private securities ..........00006 18,131,000 ... 21,226,000 ... ° +++ 3,095,000 
Treasury bonds.............0000 14,035,000 ... 14,035,000 ... eee ooo 
LIABILITIES 
RGRED scocenenbnscccsnconescetininns 98,798,000 ... 101,234,000 .. +. 2,436,000 
Government deposits ........ 2,896,000 » 8,279,000 ... . 3383000 
Private deposits ..........00. 16,081,000 ... 16,348,000 + 267,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





Aug. 31. Aug. 23. increase, Decrease, 
ASSETS. £ x £ £ 
Coin and builion ............008 27,014,000 ,,, 26,901,000 .,. 113,000 ... 
Discounts and advances ...... 23,105,000 ... 22,670,000 .., 435,000 ... 
LIABILITIES, 
Notes in circulation ........000 33,298,000 ... 32,550,000 ... 448,000 ... 
IIIS TIT ccncocensieciansnne 2,575,000 ... 2,566,000 ... 9,000 4. 
Acceptances,encorsements,&c. 11,384,000 ... 11,388,000 ... 6.000... 
. AUSTRIAN NATIONAL BANK. 
Aug. 30. Aug. 23. Increase. Decrease, 
ASSETS. z £ E £ 
Coin and bullion ........scceeee 13,660,000 .. 13,660,000 ... * 
Discounts and advances...... 13,668,000 ... 13,639,000 ... 21,000 
LiaBILITIES. 
CarembatbeRccecceccccccsccceceseces 29,036,000 ... 28694500 ... 392,000 ... 
NETHERLANDS BANK. 
Sept. 4. Aug. 28. Increase. Decrease. 
ASSETS £ £ £ £& 
ND). Nstiecdisntiicessessindtensetes 13,152,000 ... 13,233,000 ... ese «- 81,000 
Disccunts and advances ... 6,983,000 ... 6,911,000 ... 72,00® ... oe 
LIABILITIES. 
Notes in circulation ......... 14,937,000 ... 14,903,000 ... 84,000 ... ove 
Depaslts...ccccccccccescoecessoesse 9,796,000 ... 8888000 ... - 97,000 
NATIVSAL BANK OF BELGIUM, 
Aug. 31. Aug. 24. increase, Decrease, 
ASsETs. & £ £ 
Coin and bullion ........0es008 5,377,000 ... 6,456,000 ... on see 109,000 
Discounts and advances ...... 10,582,000 ... 10,214,000 ... 368,000 ... ooo 
LIABILITIES. 
Co ae 12,899,000 ... 12,770,000 ... 129,000 ... 
EG 706,000 ... 2,628, 73,000 ... 
NEW YORK ASSOCIATED BANKS. ' 
Sept. 2. Aug. 26. increase. Decrease, 
z £ £ £ 
Bpecie .,.0c0..se000e piiptenneesinens 4,613,000 4,365,000 ... 248,000 ... 
Loans and discounts .......0. 46,900,000 .., 46,648,000 ... 252,000 ... 
Legal tenders .........c0eeeses 10,593,000 ... 10,439,000 ... 154,000 ... eos 
Circulation........ 2,677,000 2,684,000... wes 7,000 
dois dols dois dois, 
TO OI cccietinctcticreicne 228,590,000... 226,540,000... 2,050,000 


1050, eco ote 

* Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin 
et 1s 8d; and the france at 25f per 1/. American curreacy ie reduced into English 
money at 3s Sd per dol, the item specie being taken at 48 2d per dol. Net deposits 
are left in dols op account of the mixture currency and of specie. 


Discount anp Monry Marker. — Last week there was 
some slight yressure in the money market, but rates of dis- 
count have since lost the trifling firmness then apparent, and 
quotations stand at 1 per cent. for bank bills having two and 
three months to run. It will be understood that best short 
bills continue to be taken at even lower rates. Short loans on 
English Government securities are offered at } per cent. The 
further influx of gold—the large remittances direct from 
Russia being the chief amounts now swelling the glut at the 
Bank of England—weighs on the value of money here, and 
there is no strength whatever in the market. Trade within 





THE ECONOMIST. 


The amount of the “other” deposits, compared with , the country is still inactive, as may be seen from the Banker's 
the “other” securities, showed in 1866, a deficiency of | Clearing-house returns; and the monthly figures relating to 
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British exports mean nothing else than depression. Unless 
some great change in the currencies of France, or Germany, 
or America, or all, takes place, no demand, and certainly no 
commercial one, seems sufficiently powerful to reduce the im- 
mense supply of gold which is congested here, for a long time 
to come. 

The exports of precious metals from Russia up to the 12th 
August of this year, according tv the Customs returns of that 
country, are 73,915,572 roubles—about 10,160,000/ ; and 
further large sums are known to be arriving here, which must 
have been dispatched from Russia since that date. The 
stock of gold at the St Petersburg State Bank has, consequently, 
diminished most materially. In December, 1875, that stock 
of gold was stated in the accounts of the Bank at 201,079,000 
roubles (27,650,000/) ; and by the last return, dated August 
16th, the stock was 133,137,000 roubles (18,300,000/). The 
decrease is 9,350,000, which is a most serious drain in eight 
months. 


The price of silver fell to-day to 5id to 514d, at which a 
small amount on the market was sold. Telegrams quoting 
a decline in the Shanghai rate of exchange seemed to be the 
cause of this fall, China being the chief seat of the present 
demand for silver, as may be judged from the relatively high 
value of Mexican dollars, which are current there. Since 
July 18, we understand that 2,000,000/ worth of silver has 
been sent to China, of which part has gone from India, part 
from San Francisco, and part—about 570,000/—from London, 
The exports of silk from Shanghai have not been unusually 
large, but the supply of silver money was evidently meagre 
in relation to the active export business which has sprung up 
at the Chinese ports. 


In the Bank return issued this week the changes are, for the 
most part, such as are usual at the beginning of September. 
There has been a drain both of notes and gold coin into the 
provinces. That drain will keep on, if the precedent of 
recent years is followed, and there is no reason to expect the 
reverse, until the middle of next month. The provincial 
drain of gold and notes for the current six weeks up to then 
amounts usually to about 2} millions steriing, but the 
Bank reserve is in little danger of being depleted to that 
extent, so large are the sums of gold which continue on the 
other side to flowin from abroad. There is this week, for 
instance, an increase of 458,000/ in the stock of bullion, the 
influx from abroad having been 658,000J, so that the internal 
demand for coin has taken about 200,000/; the efflux of 
notes into circulation is 92,000/, and the net increase 
of the reserve in the Banking Department is, there- 
fore, 366,000/. There is an increase of 547,000/ in the 
other securities in the hands of the Bank, which aardly 
results from any pressure of bills. The deposits, public 
and private, have together increased to a nearly equal amount. 
The rest has been increased by 315,000/. The rest, or undi- 
vided profits of the Bank of England, now stand at 3,677,000/. 
The amount brought into the account was 3,028,000/, show- 
ing that the profits for the past half-year have been about 
650,0001. A- dividend of 44 per cent. for the six months 
would absorb 655,000. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank billse— 3 months ........0-.esseeeeees ] per cent. 
Do Ce Ge  cinacloniataniesaspon 1} per cent. 
Do GC —— ceccccccervereesscees ly per cent. 
Trade billsa— 3 months ............ceeeeeeee 12 per cent. 
Do = sevecccoococvonccoses 2 per cent. 
Do | Te 24 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call 4 per cent. 
Discount houses at seven days’ noticc ... 7 per cent. 
Disceunt houses at fourteen days’ notice ; per cent. 
The discount quotations current in the chiet continental 
cities are as follows :-— 


Bank Rate. Open Market, 
Per Cent. Per Cent. 

PRR vececccccccccosccesseesescesstcstoucess Ss cenccece ly 
Berlin .....-200 sccrecscscecsececcscosers © Sh  ccccceees 3 
Frankfort.....ccccccccserceccecsccsessoees cee seeeveeee 2% 
Hamburg .......cccccorsecccscseccoccccses occ  easeesese 23 
AMMStOrdaMm .....cseeceereerecerereseseses BS  ceccceres 23 
Brussels ....cccrerccsscscese covcsecseses Zt coccceees 2 

Vienne ..c...cecrccceccccscecssssesescsoese 4 soccceess 4 

St Petersburg ....0...csccccssrecceseeees 7 |, anoeine 9 


esses 


—————— ——— ———— 
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Tue Srock Marxers.—Prospects of pacification in Turkey day on disquieting reports as to the pro-Slavonic sympathies 
have been more cistinct this week, and caused the closing of | of the population of Russia; yesterday no recovery from the 
accounts for the fall in many speculative stocks, but a depressed | dulness of the market occurred, and to-day a very dull tone 
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per Cent., 1900, have improved 1; Natal Four and a-half per 
Cent., }; and South Australian Six per Cent., 1901-18, 2. 
_— have been no movements of importance on the other 
8) e, 

Foxrnicn Srocks.—In this dapartment there has been little 
busine is of any kind, and still less of what is called new busi- 
ness, The closiug of accounts for the fall in stocks, influenced 
by prospects of peace in the East, was the chief cause of 
the movements early in the week, and they were therefore 
rather upward than the reverse. Prices from the continental 
bourses have continued to have much iafluence on the market 
here, few operations being originated on this side, so lasting is 
the dislike of Eoglish investors for speculative classes of secu- 
rities. That t rms of peace will now be forced upon 
Turkey from outside is considered probable; the popular voice 
of England is unmistakeably in favour of such a policy, and 
it is no longer the interest of Russia to support the losing 
cause of Servia, except by stopping a warfare which is now 
more than ever murderous. In the meanwhile Russia, unable 
to borrow new loans in Europe, is sending large sums of gold 
to pay the interest on the debt, and the fact of ber suffering 
such an inroad upon her treasure, “the backbone of war,” is 
felt to be reassuring as to her peaceful intentions. Some 
decline in Russian and Turkish stocks occurred on Wednes- 


+ ete 




















2 
i 
} ‘ 
4 tone has latterly existed in the markets, attention being | existed, and prices close flat at a slight rise on balance 
i’ directed to the excitedattitudeof the Russiansympathisers with | in Russian and Hungarian stocks. Turkish remain on 
‘e Servia, a loan—which is righ!!y considered a gift—to Servia | the whole at about the prices of last Friday. Egyptian are 1 
} of balf a million sterling having been subscribed to in Russia. | to 2 lower. South American stocks have very generally con- 
re. a English Government securities bave notrisen in sympathy ; on | tinued to improve since the Argentine coupon was announced 
1 Mi the contrary and perhaps naturally, the rising clamour here for | for payment last week. Importance has been attached to 
+E intervention by England, bas been accompanied by a further | some rumours that Uruguay will propose a composition with 
fe 4 fall in the market price of Consols. Business has been very | her creditors. 
i + { quiet all round, extremely few speculative operations being The following are the changes for the week, taking the 
Bk entered into. Investment securities maintain, in most eases, | latest uaofficial quotations :— 
ae 1} the high prices so steadily reached this year. The subscrip- Closing Prices © Closing Prices Ine. 
4 | ers > 1 7 ¢ last Friday. this day. or Dee 
F || tions for the 44 per cent. Funded Loan have been satisfactory | argentine 6 %, 1868 ...sssccssssscsessseesesseee 368 snssssees 3941 + 3 
i | aG< Raat 5 . 3 Ditto 6% Public Works, 1871.........00000 BB 4xd any 34h 5s +3 
i i though not enormous, and those subscriptions come evidently Austrian 5% Silver Rentes (lessincome tax) 57 8  — cssesssee 56 9 antes 
| from the side of permanent investors, for the issue price is not Brasilien 6 %51606...0en.-. aainseecanttbligneennons 92 8 comment 00 3 -it 
Eeeiertenseonbeen o i on 2 
eo much below the market value of the bonds as to allow of | Dito, 198 serene ieee eo 6+ | 
buying operations, based simpiy on the pre fit which might be a ™ i873 “aa. COCO eee tenner eeeeeeeetens 2 a eeceeecee = . toe eee 
: “ 2 : I OA, JED cnscesccncsstniinoennves ow ae 
gained by such difference ; nor is the new stock attractive to | Do 187% usc.» occ B79 eee #0 3 + 3% 
: . Bs Cristian: 6 6, AG TB ccccccecsevccceccescossscccanoces 74 7 xd . ThT — nen jee 
temporary investors at present, because the full 4} per cent. | Cotta Rica 7 ie Ei ecemeentenin oremnenes gg > 
is only payabie on the instalments and not on the amount | Danubian Principalities 7 %, 1864 «+... BB 7 Rd serene oy ove 
. 5 . ’ ow itientee one 0 ieee 8% +e ane 
fully paid up. In English railway stocks the last of the | egyptian 0 1962 a ee Se 39 
important dividends for the past half-year has been declared, | Ditto 7 %, 1864 a-.ssesssssseesrveeseeesssve OGL cesrensee _-_ =i 
. ‘ . : s m Ditto 7 %, 1866 (Viceroy’s Loan) ......00 47 61 peapernee 46 56 -1 
and, excepting the fluctuations which resulted in Caledonian | Ditto 9%, 1867 ..ccssessersssssssesseecsesesore 50 5 meee #8330 - 2 
: : DULCO F Ge BOOB ccarccocovescccccccccencesosvece 454 TE cevenenye MHUGE — 1 
stock, the market bas been steady, notwithstanding the Ditto7 &, 1670 (Khedive Leas)... 45 4 ae ro 7“ 
‘ : s 
diminished traffic receipts published for last week. To-day pbitos SRP ishsiadbuisbososssniciasahebaede 47% 4 465 4 - ¢ 
. IIL, tic datimrutnionseeeien vee oe 
great dulnces prevailed. . Ee ieee om iiag 6 iias 
Eneuish Governwent Securitres.—A rise occurred at the . “Ty 9%» 1BTS.rccrseroresesereesereseenseee — = = : 
beginning of the week, but Consols have since relapsed in ac- | Ditto, 1874... ssesecccscecccreccreee, 83.4 = ; 
j i i iti Itasian 6 %, 1861 (less income tax) 0... 725 7 728 4 = 
cordance with the disquiet expressed on political grounds, a eee —~ “ial 90101... .. 
Notice has been given that the Treasury will allow interest ‘ Ditto 6% Tobaceo Bonds a : 98 i; aie 
. ™ 0 S da 
only at the rate of 2 per cent. per annum on the Exchequer SS 7S , TRUE use axe 
bills to be issued for the six months ending March, 1877. | “*rasuay 8 %, 1872 o@ 4 oe 
> no ; oa Poruvian 6 %, 1870... _ 153 164 16} 7 * 
As low a rate was touched in 1867; and in 1853, Mr Litto Consolidated 6 %, 1872 123 13 135 + ; 
Gladstone, then Chancellor of the Exchequer, allowed only 1d | [ortusuese $ % Bonds, 1863, a So ood on +1 
per diem, or almost exactly 1} per cent. per annum. But so | Diito 6 %, 1862 .. vit 3 ee ; 
. . i 7 ~ - 
‘extreme a rate has seldom otherwise been touched in the | pinsee’ jen cat ates 903 + j 
interest on Exchequer bills since the last named period, the } Ditto5 %, 1872 .. Lg Be BS. ‘ 
: 3 ee : Ditto 6 %, 1873 Git § OIF Eset oe 
rates rarely going below 2}, or rising so high as 4 per cent. in Ni ainachanenimamanmecian 864 7 = Sm + 8 
CONS9LS8, Ditso, Anglo-Dutch, 6 %, 1864 and 1866 92 4 sjupinans a 
Money. Account, Oct. 4. Exchequer Bills, Ditto 4%, Nicolai Railway Bonds......... 779 be iii 73 80 +1 
Lowest. Highest. Lowest. Highest. March & June. Ditto 5 %, Moscow-Jdarosiaw ........c.s0008 89 VL seneeenes 90 2 +1 
tans itaeeaniennel OBE ve BEE ...000 95§ ... 954 .. 258 to 80s pm Ditto 5 %. Charkof-Azof Bonds.......+00 88 BO xd... see BS VO see one 
i | _ eres 954 O56 ow... 95% BBE ...00 25s to 30s pm. Santa PE 7 %, iB7b...ceeceseeceeneee sovnescoveeerce > peeseceee _ tee tee 
ie pn ¥54 86 95} 96 .. 25s to 30s pm, WPUMISl FW ..cccccceccccccscscercveccccosssesserssers Rt <> -eeessense lais J, * Fs 
a Wednesday .............»200 953 96 severe O68 conan 25s to 30s pm. Ditto 5 %, 1870 (Quicksilver Mortgage) 90 2 sesso 0 3 - 
rie OS eee OBR cco BBR ccee . = 25s to 308 pm. Ditto 6 % (Lands Mortgage) .....s.er-ssee Ce erentveme 615 . 
me a Friday......... iataditalialididn OE} .- DE av... OE ... 955 ...... 258 to 30s pm, Turkish 6 %, 1854 44S aeteneeee es ee 
a The following are the changes for the week, taking the | pitte & ‘es IRB «-~ a wenn 13 6 a 
a f latest unofficial prices for quotation :— Ditto 5 %, 1865 (General Debt) .......+0.+- 122 3 12% + ts 
- a Closing Prices Clesing Prices Inc. or Ditto 6 %, 1865 ssscereeereerene secccoceccocscoee 134 BH cccenncee = 5 tee oe . 
: = last Friday. this dav. Dec. Ditto 6 %, 1860 ceccoreeseeesseesereeeerce ececcee BBD —«-_—cevevece 135 : + ¢ 
Re Consols for money .....+..+ eeapeneaparepmnreanere O65 35 —ccoee 954 ¢ - + Ditto 6 %, 1871 26 7 ae nnenene 56 93 = * 
5 RITE Wccththenctinenisinousitecsiathidves CS Th ccc cece 954 ¢ -% fg nana ~ _ sreees ‘ =, 5 
a | Rednced 3% crrseeseesses seeekieonniehipweey~ O44Xd  secvrrne 94 a itte 9 %, Treasury Band C .......s0.s000 2S seeensene as pa 
2S SITE . nenpanseeonnesepoteepransgeeanesencegaageqece 94 t ls enncncece 94 i ts tae Uraguay 6 %, 1866  .........cecrseessseees eee 20 2 + 3 
. a Exchequer bills, Jaume .............0scseeeeeeeees B50:008-  craicoree 25s 30s Venezuela, 6% 1864 and 1866 ..............0008 SO j§§§ emeww 24 -1 
Bank »tock (last dividend 6 %)...... oasenosce 257 9 eS ) ee a iarenes . . : 
India 6 %, red. at par, July 6.1600... ap.) seen 1068 73k ENGLISH Rarway .— Prices in this department have 
Do.4 %, red. at par, Oct., 1888 ..,...,.... N02 RRA cecsoneee 102 4 ra improved a little, in the face of decreases in the traffic returns. 
Metropol. Board of Works 34 % Consols... 103 4 Xd cceooomre LODGE ... The d ° ked t nal tent because the 
Conrontuat Securities. — Firmness has been the chief viuamiunetir damm a a a. ae ~ nal 
feature of this department, the variations being few, although | P@8*°Pacr ae a z es 2 * ve. _ failed 
plenty of business has been done. Cape of Good Hope Five last week, have almost for the first time this half-year, fas 


to make up for the steady decline in those from goods. The 
event of the week has been the declaration of a dividend on 
Caledonian stock, at the rate of 6} per cent. per annum, 
against the same rate a year ago; this was followed by a 
sharp rise in that stock, whilst the market was also beuefited 
generally, by the announcement, and the heavy lines did not 
give way, notwithstanding the issue of the decidedly bad 
traffic returns above alluded to, The Great Eastern receipts 
have kept up exceptionally well, that line being little affected 
by inactivity in the manufacturing districts. Great Western 
stock has again shown weakness in the market, the improve- 
ment in the business of the London and South-Western line 
being taken to be to some extent at the expense of the traffic 
on the former. To-day there was a rise on the closing of 
some accounts for the fall in Great Northern, A, and North 
British stocks, and although the result of the week’s transac- 
tions is to show a moderate average rise, purchases other than 
those to close accounts have been slight. 


The Sheffield Company’s fortnightly statement of receipts 
and expenditure for the current half-year, up to the 27th of 
August, is, so far, discouraging in its bearing on the next 
dividend. The previous statement showed a decrease of 
6,000/ in the receipts as compared with the corresponding 
number of days a year ago; this one shows a decrease of 
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10,0007. The question therefore remains, are the curreni 
expenses also decreasing? A fortnight ago, we noticed that 
they had decreased by 4,000/; the present return shows no 
further reduction of expenses. This, of course, is no ground 
for expecting the dividend of the second half of 1575 to ve 
equalled at the end of the current six months, especially as 
the superadded charges on capital account actually require an 
increased and not a diminished net income. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
anofficial prices :— 

















Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
CAOdOWIAN cevrcoccccrecevesusrecccrsccssecccccccesse 120 $ ccossssse 1227 38 + 3 
East London .ss....... 29 30 -1 
Great Eastern .... 463 + } 
Great Northern . 1293 30} -— 1 
1333 44 + 2 
1045 4 + § 
131 2 + + 
London and Brighton............ 117 3 + 3 
BRD, sc dsceccsssenee ai ielesonssiliinscnintin 993 100} + 1 
London, Chatham, and Dever,.......+.....000 20} 14 + + 
Ditto Arbitration Preference ......000.-+00- 642 5 + 2 
London and North-Western  ......cccsssseees 143 } + i} 
Lonidon and Bouth-Western.........crecseserees 126 7 - + 
Manchester, Sheffieid, and Lincoinshirs ... 712 + 
Ditto Deferred ......ccrcccscccccccssercecesscoses 394 40 20+ (1 
Metropolitan  ........4 Wredsrercoreccssvccesooccces 102 3 + 1} 
Metropolitan District sso. scssscvseserseeseses 474 2 +1) 
Ditto ditto Preference .......scccersecserseee ht a 
. 12839 + | 
93% a 
1493 50} — 3 
North Staffordshire .......cecccccccscsscsccsseree 62 4 -1 
Bouth Devon..........ceceeeseees ses seceesrecceoccocee - S «ss 
South Eastern... 1234 44 — 1 
Ditto Deferred .. ceeecececooese ececedsns: seccceceseee 109} 108 +i 





The quotations for the leading debenture stocks compare 
as follows with last week :— 






Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec. 
Great Eastern A 5%  cccccorccccccevescccocccses 124 6 evosegeee 1246 Sed" ove 
Ditto 1867 Redeemable 6 %.. essoosse 119 21 covsewwes 119 21 
Great Western 5 % Deb. eagueesvocecocosce 127 9 coovvecee ee. ww 
London and North-Western. 4 % ose -nece - 1067 ecocvecee 106 7 —s ave ave 
London and Brighton 4§ % ....secceceerceceeres 114 6 evewweree LID G cee ove 
London, Chat., & Dover Arbitration 44% 109 ll ——a ©) 
Metropolitan District 6 %  -cecccecesecreeersere 143 5 secovccee 143 §& 


The traflic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending September 2, to 
1,094,660/, being a decrease of 7,158/ on the corresponding 
week last year. The principal decreases are the London and 
North-Western, 4,350/; the North-Eastern, 3,430/ ; the Great 
Western, 1,561/; and the Lancashire and Yorkshire, 1,524/. 
On the South-Western there is an increase of 3,543/. The 
decrease for the week is unusually marked in passenger traffic. 


RAILWAY TRAFFIO RETURN». 


Aggregate Receipts o 


Week's Receipts. Half-year te date 














Inc. or Dec, Inc. or Dec, 
on on 

Corresponding Correspniy. 
Amount. week in '7 Amount. per. in ’76. 

£ £ £ 

Great Eastern ........... 53357 + 1,918 ... 482,005 + 16,323 
Great Northern ......... 61,130 -+- 1,546... 592,293 + 7,996 
Lancashire & Yorkshire 72,157 — 1,524... 721.202 — 15,158 
London, Chat.,& Dover 25,592 — 1,154. 244,827 — 705 
London & Nrth.-Western 157.435 — 4,350 ... 1,688,078 — 24,012 
London &South-Western 47,105 -+- 3,543... 415,979 + 19,700 
London and Brighton... 40,033 — 631... 406,557 + 5,758 
Man., Shef., & Lncolnsh. 31,462 — 1,368 ... 282,308 — 10,878f 
Metropolitan .....0..0000. 8,943 -+ 460... 86,509F + 4747 
Metropolitan District... 4,450 -+ 186... 43,247 + 642 
Midiand ..... svccsesvecsee 121,857 -+ 2,712 ... 1,086,178 -+ 26,130 
North-Eastern............ 131,203 — 3,463 ... 1,180,375 — 30,589 
South-Eastern ............ 46,655 — 1,157... 391,481 — 22,5347 
*Caledonian ........ ..... 56,597 -— 1,676... 200,735 — 4,986 
*Gidegow &Sth.-Westrn. 20,454 + 837 102,731 + 8,932 
*Great Western ......... 139,656 — 1,561... 715,070 — 6,676 
*North British............ 48,060 — 1,486... 242,262 + 994 
1,094,660 — 7,138 ... 8,981,857 — 35,557 


* In these cases the aggregate is calculated from the beginning of Angust, 
+ The aggregates published are for two days levs this year then for last. 


Forwicn anp CotoniaL Rartways.—The following are the 
changes for week in this department :— 





Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dee, 
Antwerp ANd Rotterdam crccecceseerceseeces vee 19 20 eons 18 20 coe e0e 
Behia and San Francisco...... ce 1D — } 
Belgian Eastern Junction § ..». le 2% or 
Buenos Ayres—reat Southe 114 -— 3 
Dutch-Rhenish 3 + 2 
Lemberg-Czernowitz. oon teu 
BEOKICAR score cveveesesresssecveres costee sesneesoesss am 008 
Ottoman...........++ ‘ 
Bambre ANd Meuse.c...ccsccrscccerecseseveccessoes OF GF  -—=«-evereenee DIO —_ 
San Paulo........ ccotecbeonwensstensenetcmane SIRO an BC = ..s 
South-Austrian and Lompardo-Venctian... 6; 4 + 23 
Ditto 3 % Obligations (Jan. & July)...... 94 & conc 
British Possxnssi0ns. 
Raat UmGaw .cecocercccecsvcctesoccseevetsscocscvevccs, 1179 CE csnsneses 179 Bh ae 0s 
Grand Trunk of Canada ....rccccccrccsssseeese 75 F exescetee 72 8 + } 
Ditto Third Preference....cccccrcecccssersevee 13$ 4 ccosee 135 AO Ot 
——— 





i TT 






Closing Prices Closing Prices Inc. 
last Friday, this day. or Dec. 
Great Indian Pertinsula........ccccwecesecseveses 1163 7 cccorse LICE TR wee es 
Great Wester® Of Canada..eccccccsccrsercessess 6} 4 wrens Ob -—* 
Madras 5 % sesecesseeeever miinaiaks eines SE nee. Sa + + 


AmERICAN Securitigs.—Of the issue of 300,000,000 dols 
of 4} per Cent. United States Government Bonds, it is given 
out that the amount taken “firm” by the syndicate of 
bankers—about 8 millions sterling, that is—has been sub- 
scribed for, and this is a more satisfactory result than appears 
at the first glance. It will be remembered that the terms of 
the prospectus do not provide that 45 per cent. shall be paid 
on the subscriptions at once, and those who purchase the 
bonds by paying up in full will get only the market rate for | 
part of their money, and, of course, although that rate has yet 
to be fixed, it will be much less than 4} per cent. per 
annum. 


The relative merits of the new stock and of the 5 per Cent. 
bonds redeemable in 1881 at par, are much discussed. Tne value 
of the latter depends upon the date at which the United 
States will be in a position to redeem them, and a calculation 
brings out the fact that, if seven years elapse before a redemp- 
tion at par takes place, the 5 per Cents., althouga now ata 
premium cf 44 per cent. above the redemption price, are actually 
worth more than the new 4} per Cent. at the present price of 
issue, As to the date of cacuaiian it may be stated that, 
in round numbers, 950 million dollars of 6 per Cents. have to 
be redeemed or converted before the 5 per Oents. will be 
touched. The process of paying off the National Debt is not 
likely to absorb a large proportion of this amount, and the 
period when the Government can issue 4 per Cents. at par 
for purposes of conversion is as yet far in the future. There 
is at present no law to enable them to issue anything higher 
than 4 per Cent. bonds for that purpose. 


The securities of most of what are called the coal lines, and in 
consequence of other securities not connected with them except 
through the sympathy which runs throuzh a speculative market, 
were a fortnight ago depressed by the break-upof a combination, 
which began amongst them in 1872, to keep up the price of 
coal, Details have arrived, from which it may be gathered 
that the leader in the movement was the Philadelphia and 
Reading Railroad Company, who, ia 1872, bought certain 
collieries and controlled others. The Lehigh Valley Railroad, 
Delaware, Lackawanna and Western Railroad, Pennsylvania | 
Coal Company, Delaware and Hudson Canal Company, and 
Central Railroad of New Jersey joined the combination, and 
managed to keep up the price of coal by regulating the amount 
which was produced and transported over the railroads. 
Recently, disagreemetits have sprung up in consequeuce of the 
Lehigh Valley Company allowing private traders to send over 
its line coal which undersold that of the “ combination” in 
the markets, and the consequence is that free competition is 
now let loose, and for a time at least the companies are 
expected to lose, by selling their coal under cost of pro- 
duction, at the rate of as much as they formerly gained by 
artificislly regulating the supply of it. 


The following are the changes for the week :— 


Closing Prices Closing Priecs Ine, 
r 








GOVERNMENT aND StatK Stocks. last Friday, this day. or Dee, 

United States 6 % 5/20 Bonds, ’65 (par 103) 105} § eiteiinanae 1053 ? + + 
Ditto 1867 issae (par 103).............cceeeee Ws} 4 108; } + + 
Ditto 6 % 10/40 Bonds (par 103)......0.0... LO7¢ } 1074 4 + ¢ 
Ditto 6 % Funded t.oan (par 103) ......... 107% £ 1073 ¢ + & 

Massachussets 56 % Sterling Bonds, 1900... 104 6 104 6 wh ge 

Virginia New Funded (par 103) ...........+... 60 2 61 3 +1 

RaILRoaD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 223 33 —- ; 
Ditto Second Mortgage (par 103) 7% 8% - @ 
Ditto Third Mortgage (par 103) .. 3h 4 ~- 3 
Ditto Leased Lines Rental Trust.... 38 42 © ete 

Baltimore and Ohio 6 % Bonds ......... sss. L114 Bes cae 

erie Shares (par 103)....00.,-.cccsersscees eeees 9% § - 2 
Ditto 7 % Consolidated Mortgage ... .... 7.3 + 1 

{illinois Central Shares (par 103)........... «+ 80 2 - 

Illinois and St Louis Bridge 7 %, lst Mo~t. 93 6 «et Ge 

New York Central 100 dols shares (par 103) 99 101 + 2 

Pennsylvania 50 dols shares (par 514) ...... ; 444 5} +1 
Nitto General Mort. 6 % Bonds. 1910 2 RSE 2 tse he 

Philadelphia & Reading General Mort., 1874 90) 14 cooceseee 89; 905 -— 1 


Orner Marxers.—The following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices Closing Prices sme, 








last Friday. this day, or Dee 
Agra Bank..............+ sovadshbtece sbbevbbebtbdscsted 8? Ye . 8293 — 
Bank of Egypt ............000- cecsseecee Sd 6 34 6 +1 
London and River Piate ...crcccccccccscoscocee:ss 37 QD = eaeseeeee Zo § «Ke ° 
Lendon and Westminster ........... - 635 oo 63 5 v0 ste 
Anglo-American aan mm ecunineescons GUE. onngineee 693 603 +1 
Eastern — Peder vicvebvecserssccseses OR BY = coveceres 6 2 oee’e 
Western and Brazilian. contenitinecisiodinedectes OS SE 7% + 2 
eS ag Se ee ee 104 6 eo cee 
City of Aucklind 6 %- bercverdsccosdsscdccedecdenece LOK 7 ~— MET we ° 
City of Montreal 5 % 98D = eaeeveses 98 9 © ee 
General Credit and Discount... CS. —« eseaniead 63 4 aw 
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Closing Prices Closing Prices ~ 
last Friday. this day. oF dee | ; = OF THE EXOHANGES. 
National Discount . sepesoncnones BEBE = coceceece 8+ 9 _ ' 

Peninsular and Oriental Steam.....o..-0000008 B67 ———— ceveveeee 35 7 oe Tuxspar, Sept. 5. Farpar, Sept. 8. 
SINS csi mareigspainneepinneubenonnninnes BEE aanenenee 34 Time. Prices Negotiated oie Nogeti ated 
Jom? Srock Banxs.—Tbis department has been pretty on ‘Change. on ‘Change. 
active, and the number of undertakings which show alterations | gristerdam sucscscsossese | Short | 32 2) 12 3 | 12 14) 12 2 
is considerable. Alliance have risen }; Anglo-Austrian, 3; tte nn bictomaserued vo 8 Monthe. 12 4 iz | 12 st | 12 “ 
Anglo-Peruvian, 1; Bank of Alexandria, +; Bank of Egypt, | antwerp and Brusseis .........| a | 25 42t |) 25 474 | «25 424 25 47} 
: . : . P POND cstatencsancessnnionn eveceees | hort. 26 22 25 32 25 22% 25 32 
1; Consolidated, } ; Imperial Ottoman, }; Land Mortgage of Peed |sMonthe| 35 40'| 35 | =| = 
Indian Debentures, 2 ; and London and South Western, }. On | MATeCIT OB .seseses vvseeseesees - | 35 42h 26 47h) 96 42h | 35 472 

° BIMDULG coccccrccecccocseccecccecss - 8 4 
the other hand Bank of Australasia have fallen 1; Chartered Berlin eT seErenae - 2064 — oo — 
of India, 4; City, 4; London and County, 3; Oriental, 1 ; | Lelpsic sorooneceeransoreeor — | mee | 200 2064 2068 
° no Ts - _ - ° _ | 2068 2064 
Union of Australia, 1 ; and Union of London, }. | Petersbarg . - 30% | 302 30% %, 
| Vopenhagen - 18 55 18 65 18 55 18 65 
TELEGRAIHs’.—The changes of the week have, on the | Vienna cod - 12 30 | 1235 12 324 12 37} 
. . . | Trieste . oo - 2 30 12 35 12 32 12 37 
whole, been favourable. Anglo-American Ordinary rose 1 ; | Zurich and Basle _ 25 42 25 478 | «96 ‘2 | 26 7 
Indo-Europear, 1 ; Submarine, 5 ; and Western and Brazilian, }. | Seats - :. 71 ?. at 
se ee ie oe a | kel ee aca _ 7 j 
On the other side, Direct United States fell }; and Great | Seville > at 2 = | s 
£ DETR rccssssesnccousssacsesenees _ 7 } 
Northern, }. | ee ee ~ “a ir rh ir 
Mixes.—British mines have been depressed, most of the Se Seren comer pe an i ae at 
movements being unfavourable. Assheton fell}; Great Laxey, }; BUTbOR as .nee a a a7} a “7h 
me 7 . ae 7 7% 47 47 
Marke Valley, }; and Van, 1}. Foreign mines were better, but | Genoa, Milan,and Legnom..| = ws | wel fe . 
to nogreatextent. Flagstaff fell }; Panucillo, }; Richmond | Venice se. vss = oa | wel eel ee 
_ 2 TUBDIOD ccosccccecccceccceccceoscoecs _ ; 7 7 52} 7 
Consolidated, } ; Russia Copper, 4; and St John del Rey, 10. Palermo atid Wensiaa seven, 27 55 27.60 | 27 524! 27 60 
+ , 2 . ‘ OED acocccccescccccccecccceccccess 62 } v2 
Fortuna rose 4; New Zealand Kapanga, }; United Mexican, | (inh |) ee Be 
. E insula, }. van” in, rs cae eee 
4; and Yorke Peninsula, 5 FURKIGN KAT#S OF EXCHANGE ON LUNUDUN. 
MisceLLANgovs.—In City loans, &c., Delaware and Hudson Latest Rates . enange on 
= - ra ‘ : . Tr . > zoncon. 
fell L while New York City C pupon Bonds rose 1, and United | par; Ree el Bhort, 
States Mortgage, 4. Amongst coal and iron companies, | 2° S' is cre : i2.9b sate - 
Ebbw Vale fell 2; and New Sharlston Collieries, } ; but there | Berlin ................ eal 20.47 _ 
= i. - . PA AMIDUT EY 20.00. 000008 6 2 EU. = cnn none 
has been a further rise of ‘} in Nantyglo and Blaina. In com- ae eee > oo — = i meneit dite 
mercial undertakings, Fore street Warehouse rose } ; Lodiaq | Blin sess = 7 — — an 
: . TL seceeeeenreeseeses —_ 4 seeees a1 hte ~—_ 
rubber, Gutta-percha falling 1; National Discount, 4; and | Constantinople ...... AUS. 29 rcscoe aa Ame — 
i . 3 N VOrE wocccccce-ce a a a. = #0 dave’ 
Telegraph Construction, }. Hudson’s Bay fell g and South ann a _ Seid tis yo’ ght. 
Australian Land, 1; Natal Land and OColonisation rising }. | Port Elizabeth _ si ene: ar 0004 
aR . , Ceylen ....... a ees s7i6 8 8=—s os hs’ sight, 
In shipping companies, General Steam rose 1; aod Royal Bombay cece a oe ls ae sens a 
Mail fell 2. Dublin Tramways receded #; North Metropoli- | Calcutta «.....0....0 ee ak - 





tan, 4; London General Omnibus, 5; and National Safe 
Deposit, }. New Sombrero Phosphate and Paospho-Guano 
each improved }. 


NOTICES AND REPORTS. 
STOCKS. 

United States’ New Funded Loan.—The Syndicate, which took 
forty million dollars “firm” of the New United States’ Con- 
version Loan, announces that the wkole amount has been sub- 
scribed for. 





BULLION. —The following is taken from the circular of 
Messrs Pixley and Abell, dated September 7, on the transactions 
in bullion during the week :— 

Gold.—Large amounts have come to hand from Australia, India, 
and Russia, and, there being no demand whatever for bars, the Bank 
has received 1,019,000/ during the week. Very considerable sums are 
now on the way from St Petersburg, and these will »lso be sent to the 
Bank. Withérawals of sovereigns for the Cape, Brazils, and Alexandria 
have taken place, but only to the extent of 129,0001 We have received, 
since the 8lst ultimo, 26,800/ from the Pacific, 29,910/ from Brazils 
557,310! from Australia and India, 488,000/ from Russia — total, 
1,002,020/. 

Silver.—During the week the price of bars remained at 513d per oz, 
at which price the silver by the Pacific steamer was sold. The market 
experienced a fall yesterday when the result of the tenders for the 
India Council drafts became known, and it was seen that a further 
reduction of }d per rupee had been submitted to, and we quote the 

rice as 513d per oz as the nearest price for to-day. The Liguria 
leonshe 40,910/ from the Pacific, the Peninsular and Oriental steamer 
7,160/ from India. 42,850/ has been received from America, and about 
220,000/ from Germany. The steamer leaving Southampton to-day 
takes 170,650/ to India and China. 

Mexican Dollars.—Some 14,000/ in value, by the Oder, were sold 
yesterday at 544d per oz, as they arrived in time for shipment by the 
outgoing steamer to-day, which vessel takes 57,950/ to China and the 
Straits. The next French and West India steamers are expected to 
have a great many dollars on board, and if this be so, the above price 
will not be maintained. 

Exchange on India for banks’ drafts at 60 days’ sight is quoted at 
1s 7§d per rupee. The India Council bills advertised for allotment 
yesterday, viz., 35 lakhs of rupees were allotted, as follows :—To 
Caleutta, 19,47,000 rupees; to Bombay, 14,80,000; to Madras, 
78,000 rupees. Tenders on all the Presidencies at is 74$d received 
about 36 per cent., above in full. The 144 Jakhs left over the previous 
week were not allotted. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per ez std; ditto, refinable, 77s 1ld per oz std; Spanish 
doubloons, 74s per oz, last price; South American doubloons, 73s 8d 
per oz; United States gold coin, 76s 3d per oz, last price; German gold 
coin, 768 34d per oz. Silver—Bar silver, fine, 514d per oz std, nearest ; 
ditto, containing 5 grains gold, 51§¢ per oz std nearest. Quicksilver, 
8/ 10s per bottle. Discount, 3 per cent. 


According to the Gazette return this evening the move- 
ments of the precious metals during the week ended Sep- 
tember 6, were as follows :—Gold — Import, 1,230,879/; 
export,657,260/. Silver—Import, 400,279/; export, 182,745/. 
The sum of 34,000/ in gold has been sent into the Bank. 
The Maskelyne has arrived from the Brazils with 29,000 in 


specie. 


RATLWAY COMPANIES. 

Baltimore and Ohw Six per Cent, Loan—Messrs Baring Bros. 
and Co. announce that, in conformity with the terms of the 
mortgage, the sum of 12,000/, together with interest on 
52,200/ bonds redeemed, has been employed in the purchase 
for the sinking-fund of Sandusky, Mansfield, and Newark 
Railroad Seven per Cent. Consolidated Mortgage bonds, 
guaranteed by the Baltimore and Ohio Company. This in- 
vestment is made because the Baltimore and Ohio bonds are 
not obtainable at par. 

Banbury and Cheltevham Direct.—The line is in progress over 
its whole length, and part is expected to be opened in October. 

Bristol, Portishead, and Pier,—At the meeting, it was stated 
that the line had hitherto been worked by the Bristol and 
Exeter under an agreement that it should be worked at their 
own cost, but since the amalgamation of that company with 
the Great Western an agreement had been entered into with 
the latter that when the receipts amounted to a certain amount 
per annum there should be paid over to the Portishead com- 
pany 50 per cent. of the gross receipts. The dock was stated 
to be progressing favourably. 

Central Wales and Carmarthen Juncticn,—There was a balance 
sufficient to pay a dividend at the rate of 3 per cent. per 
annum on the first preference shares, carrying 101/ forward, 
being the same rate as the previous half-year, and 4 per cent. 
more than for the corresponding period of 1875. The Bill 
promoted by independent parties for a line from the Burry 
Port Railway to the company’s line at Llanarthney station 
| has received the Royal assent. Capital received, 494,500 ; and 
expended, 441,464. 

Cornwall Minerals,—The total revenue receipts for the half- 
year were 10,885/, as compared with 11,791/ in the correspond- 
ing period of 1875. Capital expended 1,059,389/, leaving an 
aaverse balance of 29,882/. The line was opened for passenger 
traffic on 20th of June. Arrangements have been made with 
the South-Western Company for through booking between 
London and the principal stations of that company’s system. 
The general resul tof the passenger traffic since the close of 
tbe accounts has, it is stated, been satisfactory. 

Isle of Wight,—At the half-yearly meeting it was stated that 

| the gross receipts for the half-year had amounted to 14,907/,an d 

| the expenditure to 8,015/. A dividend of 23 per cent. on the 
preference stock was declared. 
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Glasgow and South-Western—The revenue accounts for the 
half-year ended July 31 are, compared with those of the same 
half of 1875, as follows :— 





1876. 
£ 
484,846 


260,026 


Gross receipts...............+00 
Working expenses.. 





202,922 


224,820 


Net ak diaiieabalalialirate ceseeavenesecsavecen GRIER: \Sankanwteicaces 

Add previous balance ................seccccceseererees i 7 are 3.377 
SOR ERE. vccccsonses 228,197 
Preference CRATES 200.00-00000ses.ccceccccvcesoccerees NGG MEE siccosieinsecens 27,174 
Available for dividend..................++ C7 TE nveciscstewsene 101,023 

—on the ordinary st.ck atthe rate of 4 per D 
CONE. PEF ABNUML........0200000-200csecerccevecevees 94,564 (4% p.a.) 95,554 
GORPIAS crccreccccocvsccenceess ssstseneseeneres ZBAD  ccccccccereees . 5,469 

Capital Account. 

Expended. Received. 

£ £ 
To Slat Jamuery, 1876 ..0..0cec.escoscosesssoosce OS ae 9,012,072 
During the half-year..............c-ssssccsesseses 130,514  ....ccceeeseeee 32,704 
Tota}, 3lst July, 1876 ...........0006 CORE crecateverscces 9,044,776 


Estimated capital expenditure in the current half-year, 112,515/. 
A scheme will be prepared for the consolidation of preference 
stocks and shares. Tie St Enoch stution is approaching com- 
pletion. The result of through traffic with the Midland 
system is stated to be satisfactory. 

Isle of Wight (Newport Junction).—The receipts for the half- 
year ended 30th June were 3,371/, against expenditure 2,299/, 

| leaving 1,071/ applicable to payment of debenture and other 
\dnterest. The liabilities have been reduced by the issue of 
the six per cent. preferred shares, and it is stated that “ the 
| whole of the new issue of debentures have been placed at an 
interest in no case exceeding five per cent.” 
Kington and Eardisk y.—The agreement with tve Great 
| Western and Leominster and Kington companies has been for- 
| mally executed by all parties, and the company’s lines are now 
| being worked by the Great Western in accordance therewith. 
|The traffic receipts are reported to show a satisfactory in- 
crease. . 

Lehigh Valley—Messrs J. 8. Morgan and Co. have issued 
the numbers of bonds (class “ A”) which have been drawn 
for payment at par on Ist December. 

| Leominster and Bromyard.—During the half-year the engineer 
| has completed bis survey and working plans, and the directors 
are now engaged in negotiating with the Great Western Com- 
pany for the working of the line when completed. If these 
negotiations are successful, they will be in a position to 
| arrange with a contractor for the execution of the work. 
| Leominster and Kington —A dividend was declared at the 
‘meeting, of 4 per cent. The balance available was 4,039/. 
| Lostwithiel and Fowey.—The chairman stated at the meeting 
that they had been un:ble to do anything to carry out the 
lease with the Cornwall Minerals Company. They were dis- 
/posed to enter into negotiations with any other company, if 
| they could get an offer. About 40,000/ has been expended on 
the property, which is entirely unremunerative. 

Midland Great Western.—The total revenue for the half-year 
| was 199,587/, against 186,204/—an increase of 13,383/. After 
payment of expenses there is a balance of 61,856/, which, 
| added to 11,649/ brought forward, shows an available total of 
| 73,5051. After payment of preference charges it is proposed 

to make a distribution at the rate of 5 per cent. on the con- 
| solidated stock, leaving 5,106/. 
Mid Hants,—After providing for expenses and interest at 
| the rate of 5 per cent. per annum on the debenture “ A” stock, 
, there remained a balance equal to interest at the rate of 2s 5d 
| per cent. for the half-year on debenture “ B” stock, but the 
payment of this interest, together with that on the debenture 
“*B” stock for the three preceding half-years, is withheld 
until the account with the South-Western Company is finally 

adjusted. 

Monmouthshire Railway and Canal.—A dividend is proposed 
at the rate of 6} per cent. per annum. 

North British —The following is the revenue account epi- 
tomised for the half-years ended July 31, in 1875 and 1876 :— 

£ 

























£ 
1875. 1876. 
Grane VOCs Pts .. ....cccscorscvscecncccsscsccsees eevee 1,079,271 1,083,120 
Working expenses ........ecccsesrereeessere « 656,28 664,309 
RI ctestiniieens: “SME on on. "618,811 
Add previous balances .................:00 anal BME actevehiccmasa 1,076 
519,887 
Deduct preference charges ..........++ 391,829 
Available for dividend VOR BTS  winieccseiecioms 128,658 
—on Edinburgh and Glasgow siock at 
PE IEE winnconvdhcounisptanscanastenns GO,A97 (5 % p.a.) 60,497 
—on North British stock at 4 % per 
BD canennescssscnetess Sdsanseccenr cconetueces 75,913 (33% p.a.) 66 A468 
DOIG encencsesstnnisesenasces eeeeeee — FOB cceccescoceecee 1,093 
Capital Account. 
Expended, Received. 
£ £ 
To January 31, 1876........ sssecccesorsee 23,961,898 a 23,955,416 
During the haif-year................... tisha 277,636 159,034 
Total, 31st July, 1876 24,239,534 24,144,160 
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Estimated capital outlay in current half-year, 342,373/. The 
merchandise and mineral traffic exhibited a falling off of 
7,028/, The Tay Bridge works will be completed next year, 
according to present estimates, and it is proposed to provide 
for the commencement of the Arbroath and Montrose railway 
without delay. 





Newquay and Cornwall Junction—At the meeting, it was 
stated that the dispute with the Cornwall Minerals Company 
being cf a legal character, a case had beea stated and sub- 
mitted to the Cornwall Minerals Company, who had obtained 
three months to consider it. That company claimed the right 
to pay certain interest on preference shares iv pr.ority to the 
rent to the Newquay and Cornwall Company, and if this rent 
were forthcoming a very respectabie dividend could be paid. 


oo een 


Orleans and Rouen 3 per Cent, Obligations—The coupons 
due Ist July having been announced to be paid in Paris on 
1lth inst., holders of the coupons of English bonds are re- 
quested to present them for payment by that date to Messrs 
Samuel Montagu and Co. 


Rathkeale and Newcastle Junction.—The gross receipts for the 
six months ended 30th June amounted to 1.831/, as 
pared with 1,694/ in the corresponding period of 1875. The | 
debt toe the Earl of Devon has further increased. Capital 
expended 115,213/, leaving an adverse balance uf 1,836/. The! 
balance at the credit of net revenue account, after providing 
for the interest on debentures, was 4,140. 


com- 


Ross and Monmouth—The differences with the Great Western | 
Company have been adjusted on a basis which will add to the 
future income, and which is to be retrospective to the date of 
the opening of the line. It will be a work of time to correct | 
the accounts from August, 1873, to December, 1875, and the | 
directors are unable to state what will be the result of the 
correction, but they are assured by the leasing company that 
they will use every possible despatch in furnishing a state- 
ment. 

Roumanian Railway Shares, -Messrs A. Y. Chick and Co. an- 
nounce that the dividend coupons for 1874 and 1875, which 
fell dye on the Ist July, 1875, and Ist July, 1876, are now pay- 
able at Berlin in 6 per cent. stock of the company, issued at 
par. 

Rybinsk-Bologoe Bonds.—It is notified that the fourth draw- 
ing of the second issue took place on 2nd August, and the 
numbers drawn will be paid on 13th September, at the offices 
of the Russian Bank for Foreign Trade. 


| 


Ryde and Newport.—The receipts for the half-year were 
4,494/, and after payment of working churges and debenture 
interest, there remained 106/, which was carried forward. 
Capital expended, 136,548/. 

Sambre and Meuse-—The account for 1875 received from the 
Grand Central Company, after correction for a small error in 
the last account, shows that the .company are entitled to a 
surplus of 170/ over the fixed rental. The directors are, there- 
fore, only able to declare the usual dividend of 4s on the 
ordinary shares. The traffic receipts for the six mouths to 
June show an increase of more than 6,0001. 


Severn and Wye—The company have now extended their 
passenger service to Cinderford, a large village in the centre 
of Dean Forest. 


Somerset and Dorset, — At the meeting, it was announced 
that the Act of Parliament confirming the lease of the line to | 
the Midland and London and South-Western Companies had 
received the Royal assent. The fixed rent to be received by 
the company dated from November 1 last, and is payuble on 
the 30th April and the 3lst October in each year. ‘he scheme 
of urrangement for capitalising the arrears of interest on the 
No. 2 debenture stock and authorising the issue of additional 
No. 3 debenture stock for paying off remaining vutstanding 
liabilities bas been duly confirmed. ‘lhe chairman congratu- 
lated the shareholders present upon their not having to pay 
the cost of the recent accident. 


nS — antpuinaarenstiebeanemmmenenntesiaitasemnenssmtmmmnaniais 


Wellington and Drayton, — At the meeting, 2 dividend was 
declared at the rate of 44 per cent. per anaum. Capital 
received 317,720/, and expended 315,578/, leaving a balance of 
2,141/. 

West Cork,—At the meeting, the sum of 1,203/ was stated to | 
be available for the payment of interest on the A debenture | 
stock. The receipts showed an increase. 

West Sumerset,—At the meeting, a dividend was declared at 
the rate of 12 per cent., free of income tax. ‘lhe rentcharge 
hitherto payable by the Bristol and Exeter Company is now 


paid by the Great Western Company. 


Worcester and Aberystwith Junction, — At the meeting, it was 
stated that, owing to the apathy of the landowners of the 
district, as no prcmises of active support had been given, the 
directors deemed it their duty to abandon the line altogether, 
or apply to Parliament for a diversion to Builth. 

[CONTINUED ON PaGE 107().] 
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BANKERS 


PRITISH FUNDS, INDIAN ¢ GOVERNMENT | 
SECURITIES, &o. 








D vidends Due. Britisa Forps 











Jan. 6 July 5 ...|3 per Cent. Consols...........0+++ 
ove De for Account Oct. 6 


April & Oct. &...\3 per Cent. Reduced . 





April 5 Oct. 5.../New 3 per Cont. 2.2.00 
Jan. 6 July 6 ..., DoBh — wens Jan 
Jen. & July Seo) DO BE —  ccoce . oan 
Jan 5 July 5 ...; Annuities ..,.......++ Jan 
April 6 Oct. 6...; Po .. 7 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908 17} 173 


Mar. 11 Sept. il} |Exchequer Bills,1,0001. 8424%, |25s 20ep 
June 11 Dec. 11) Do 1002, 2001, & 60013 &2$% |25s 30sp 
Inpian Govt. SECURITIES. 





Jan. 6 July & ...|India Stock, 5 %... July,1890/106% 7} 
April 6 Oct 5...., D2 4% scccesseeee Oct. 1888/1292 2 
=. Do Enfaced Paper, 4 %...... 82 84 
Feb. 28 Auz.81.,; Do do 4b % ceccvecee -ceeeesees 82 84 
May 31 Nov.30. Dodo % .. May,1879| 85 87 
Junel Dec. 1... Dodo 6 % Rupee Dbn..1877 ove 


Do dob & do 1882 


June 1 Dee. 1 


Feb. 16 Aug 16. Do Deben., 4% .. Ang.1878 102} 23 
Mar. 31 Sept. 30) Do Bonds, i % 1,000/.......... 45 50p 
Mar.31 Sept.30| Do do 4%, under 1,000! 45 50p 


MISCELLANEOUS. 
Bk of Engind 8,44 % last $ yr 257 25! 


April 5 Oct.6... 
Canadian Gov. 4% Bris, 1993-8 


Apri! 1 Oct. 1... 


gua.by Imp:rial Governmt 107} 84 
April 1 Oct. 1...|Corptn of Lon. Bds,1877,43% 100 2 
June 1 Dec. 1... De do 1879,43% 102 4 
Jan. 6 July 5.... Do do 1882,44% 102 4 
April 5 Oct. 6.. Do do 1881,43% 100 2 
Do dc 1881, 4% se P \ "0 2 
Jan. Apr.dly. Oct Metrop.Brd of Wrks, 33% Stk.103 33 




















































FOREIGN STOCKS, BONDS, éo. 
Soak Next 
on Cl , > 
Dividends z= Draw- Name. Jiosing 
Due. Ze ing. Prices. 
Jan. July 23 Dec. |Argentine, 1888... 6 39 41 
Mar. Sept. 24 Fe DoPublicWorks 6 % | 34 36 
coe 2 | *Oct. |Bolivia...cccccccee 6%) 17 19 
June Dec. 1 Nov. |Brazilian, 1852 ... 44%)... «- 
June Dec! 1** Nov. | D0 1868 ssccoces 44% one one 
April Oct. 1 ‘*Apr. D0 1859 seccseces 5 %) vee vee 
June Dec. 1** Nov. | Do 1860 0. 44%) «+ 
April Oct. 1** Do 1863 44% | 85 87 
Mar. Sept. 1 Jan, Do 1865 ... 5% #1 93 
Feb. Aug. 1 Feb. | Do 1871 ... 5 %| 87 89 
Jan. July. «- | 1877 | Do 1875 w.000... 5 %) 83 WH 
dan. July Jan, |8uenos Ayres. 6 % 
Jan. July + Jan. DO 1857 ..cocooee 3% a 
April Oct. 1 *July.| Do 1870 -- 6 %| 40 43 
April Oct.) 1 | Jan, | Do 1873 ....+0 - 6 %| 40 43 
Mar. Sept. ° Sep. Chilian, 1842 3 %/ exe 
June Dec. 3+ Sep. | Do 1858 ... ~~ 
Jan. July 2 Oct, | Do 1866 #8 101 
Jan. July 2 “Jan. | Do 1967 ... 88 92 
Jan. July 2 Nov. | Do 1870 ... 74 «77 
Mar @ept, 2 Jan, | Do 1873 ......... i477 
Mar. Sept. 2 Jan. | Do 18765 ... . 74 °«677 
a --. 1878 |Columbian ......... 4% | 34 36 
a 2 Oct |Costa Rica ......... 6 10 14 
men 1 Sep. | Do 1872 .s-ce0008 7 % | 7 WW 
Mar. Sept. 2 “Jan. | Danubian, 1864... 7 %| 82 87 
Jan. July 1.64*Dec.| Do 1867 ....... 8 %| 85 93 
aad ‘ne .. |Ecuador,NewCon.1%| 6 8 
os A'Ne see DoPrv Lea Wrnt. _ 
Mar. Sept. Jan, | Egyptian, 1862 ... 7 %| 43 45 
Mar. Sept. Jan. Do Second Issue 7 %| 43 46 
April Oct. 3°67 Feb DO 1864 eereorve 7%) 48 5G 
Jan. July 1 Oct. DO 1868 .sccoreee 7%} 45 47 
April Oct. 1 Jan, | Do 1873 ....... 7 %| 46 47 
Jan. July. 2% Dec, |Entre-Rios ......00. 7 %| - . 
ove ose «. |Greek, 1824-25, ex | 
Coupons ...... 6 %| 11% 123 
ove «» « | Do Coupons ... | 36 28 
ae 3 “Dee, | Honduras 109%| 3 4 
coe 8 “Dec. | VO 1870 2.0.10 %) 2 ‘ 
April Oct. 1} ‘July. | Hungarian ......... 6%) 62 64 
Jan. July. 14 “*Oct.| Do 2878 ......... 5 %| 00 62 
June Dec. ... oo Do 1873, Trsury. 6 %/| 86 838 
Feb, Aug., ... ove De 1874, do 6 %/ 83 85 
Jan July) ... “Dee, |:tulian, Mar. Ry. 6 %| 73 76 
April Oct. ... “Jan. 0 BRBB cveseeeee 5 %) 99 101 
Feb, Aug. ... *May.|Japar ~.. . 9 %/108 111 
Jan. July, 2 *Apr. | - 7 %ji01 103 
eee ove eo i ee 
see n’Ane| 3%] 72 8} 
ove n'ne es 3%| 3 56 
ove 2 ~. | Paraguay 8%; 8 ll 
ove 2 ». | Do 1872 8%; 8 11 
Jan. duly 2 1880 | Peruvian, 1870 ... 6 %;| 163 17 
Jan. Juiy 2 Jan. | Do 1872 «2... 6 %| 13$ 14 
Jan. Julyjn’ne ... Portuguese, 63-67 3 %| 563 534 
den. Julyjn’ne ... Do 1869 .....0008 38 %| 53 ih 
Mar. Sept. ... ... | Sussian,1822,£etl 6 %/| 69 91 
Jan. July, 2 *O0ct.| DO 1860 corse 44% | 86 88 
dune Dec. 14 *Mar | DO 1860 cr... 4$%) --- «+ 
May Nov. 14... DO 1859 000. 3 %| 62 65 
May Nov. .. eve Do — soccvecee 6 MH) G1 92 
. ng-Utch. | oe i 
April Oct. 1 ‘“Jan.| Do 1864, 100i 6%! 92 4 
April Oct. 1 ‘dan. Do do, 842 168... 6% ... vee 
April Oct. 1 ‘July | Do Ang.-Dutch, 
1866, 100/..,... 5 %| 92 94 
April Get. 1 “July | Do do, 84/156... 6 %) ... «.. 
May Nov.\0.16*Aug | Do (Nicls. Rail.) 4%, 78 8 
Feb. Aug.| 0.98 *Feb. | D0 1870 sn. 6% 95 97 
Mar. Seyt.| 0.98 *Feb.| Do 1871 5% 89 81 
April Oct. 0.95 *Apr.| Do 1872 - 6%) 91 93 
June Dec. 0.98 *Dec, | Do 1873 5 % 91k 225 
April Oct.'0.98 *Apr.! Do 1875 ......... 49% 86 87 
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FOREIGN STOCKS, BONDS, &c.— Continued. 
































Dividends nase Closing 
Due. Prices. 
ace 2 2c, [San Domingo...co 6 % «.. «+e 
Jan. July. 24 Dec, |Santa Fé ........0008 7 ‘ — 
June Dec. 1 +» |Sardinian.... 89 91 
eos oes «+» |Spanish 14 144 
| Jan. July. 14 Dee. | DoQuieks 90 92 
April Oct, 0.46 Jan. Swedish Govern- 
ment, 1864 ... 44% | 93 100 
Jan. July } ase Do do, 1888...... 5 %/i03 107 
June Dec. .. Do 1878, Serip... 44% 97 99 
eee coe on Do do 66/ paid eee ; 
April Oct. 1 ‘July | Purkish, 1864...... 6%, 43 48 
Mar. Sept. 1 ‘“Pec.| Do 1858 ... 15 
Jan. Jaly 2 Nov.| Do 1862 ... 3 16 
Jan. July 2 Nov.| Do 1868 ... te nee 
Jan. July 1 eee Do 1865 .. 124 13 
Jan, July 2.44 May. Be BOG6. esscece §% 13 35 
Feb. Aug. 1 ‘*May Do Guaranteed..4 % 101 3 
April Oct. 1 Sep Do 1869 ..... oes 6%) 13 15 
April Oct. 1 ‘“July.) Do 1871 we 6 %| 26 28 
Jan. July.) .. Do Treasury, A 9 %/| 22 24 
Jan, July. .. BO Biccensvvccensee 9%) 22 24 
Jan, July.) .. BOC cicero eeveess 9 %| 21 23 
Jan. July.| .. Do B and C 9 %| 22 24 
April Oct. 1 Sep. ee 6 % 13 
Feb. Aug.| 24 Nov. |Uruguay,Con.1871 6 %| 20 22 
Coup. 1866 ... Venezuela 3%) 8 9 
Coup. 1865! not applie = is 1+ % | 3 5 
Coup.1865|/sotapplied) Do 1862 ......... 6 %| 14 16 
Coup.1867\a0t appliec| Do 1864 ......... 6%! 12 14 


Nots,—Dividends on the before-mentioned stocas 
payable in London 


Quarterly. | +» | «. jArgentine Hrd Dis 6 . 25 29 
Jan, Juiy. oo ee |Aus.Sil.Rnts.exl0fi 5 %| 56 59 
May Nov. oo | coe Do Paper do do 5 % 65 57 
Jan. uly | oo (Belgian, @x 25f 0. 24%) 0. oo» 
May Nov. ee Do.. sovecces SEN] 220 ave 
May Nov.) .. | ose Do, 3874... cose WONT eis ees 
Quarterly. ... | .. |Frenchrentes,x26f 3 %/| 703 71} 
Quarterly vee D0 GO  c00...000-00 5 %/|1043 5} 
Jan. July *Dec. |Italian,ex 25f 6 %| 723 722 

* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. In almost all other cases’ 


where there are drawings, half-yearly. 





































COLONIAL GOVERNMENT SECURITIES. 
Autho-|,,._. Closing 
Dividends . ” 
~ d Due Name, Prizes. 
6suc. 
100000/Apl & Oct/ British Columbia,1604 6% | «0. — ass 
ee = |Jan &July|Canada, 1877-80 ...00. 6% 202 206 
eee jJan& July} Do 188]-4 ............ 6% 107 110 
136500| Mara Sept; Do 1876 .... cove CR x 
473158 |Jan & July DO 1885 ccccosccscerees 5% |2054 506} 
1026762|Jan@ July! Do Inserbed Stock. 5% 1054 306} 
600000! Ap) & Oct) Do Domin, ot, 1903 5% (106 107° 
4557600|May & Nov; Do do, 1904.....000.... 4% | 92 93 
412600 MiayX&Nov Do do, 1004 Ins.Stk. 4%| 92 93 
ee Api & Oct Capeof G.11,1890-1900 6% |114 117 
oe ‘Apl & Oct Do 1830-80... G%| 0 eee 
oe dan &July Do 1391 severe G%] +++ see 
219700 Apl & Oct bo 1900 ...00- 5%j105 110 
2195000 Apr & Oct DO —s_cveee £%|LCS ld 
250000! Muy & Nov Ceylon, 1878 ....+-00006 %\lU3 105 
350000 May &Nov Lo. lsvz & 1883.. 109 iil 
300000 Jan & Juiy IFitius, 1578...cccce. 6%j102 104 
150000 May & Nov Do LBS 2ecccvecee O% IOV 111 
400080 Feb & Aug Do 10H5-06 ... 6%)116 lis 
G0L00 May &Noy Do covcccosth} 2 103 
125000 Muy & Nov Me brne.Corp.1 5 6%] - eee 
100400) Apl & Oct) Natal cevccccocccerecees woe 6% /103 ilo 
69090 May &Nov| Do oe 6% llv 
137000 May & Nov Do 108 
35/000 Mar &Sept) Do o.cossedl & ny 
166000) )an & Juiy |New Brunswick... 6%}-1C 212 
5031500) Jan& duly|N. 8. Wales, 1858-1902 5% |1C¥s 210} 
9« , 
1000000 Jan@duly| Do dtm "73 to vet 6 ies 206 
1961500\Jar &July! Do do 1903-5......... 5%! 973 983 
¥3100\ Jan & July'New Zealand, lov]... 6% 114 116 
488000 Janu & July Do evceces eve 6% 10S 106 
7163100 Quarterly* Do Consol, 5% +04 .05 
201500 Mar & Sept Do 1691 ... 6% i315 117 
329900 Jne & Dec Do 1891... 6% 114 Ubs 
, { tro. of Auc.) 

31600 Apl & Oct; Do Ase ro of ane} 6% ow eee 
6000000 Feb & Aug) Do 5/30  ...ccccceessee 43% 95 66 
225000 Jan & Juiy Nova Scotia, 1886...... 6% 409 Lil 
220000 Jan & July Prince Ea.dsland,10/30 6% 107 109 
BUONO May & Nov Quebec se.ccoreseesses 5% YB 100 
1860200 Jan & July Queensiand, 1882-5... 6% 2U9} 210) 
1608050 Jan & July Do 1891-6... 6% 217 118 
2466409 Jan & July Do 1913...... 4% 924 93, 
299500 Jan & July 8. Australian, 1831-90 6% +06 liz? 
410200 Jan& July eo 1861-1900 6% 115 120 
773600 Jan & July Do 1901-18 6% 118 122 
240000 Jan & July Do 1911-30 5% 105 110 
1812000 Jan& July) * Do 1884-99 4% 954 v6 
102500 Jan & July Tasmanian, 189 ..... 6% il4 16" 
652800 Jan& July Do red. 1893 to 190] 6% i14 116 


860000 Jan & July Victoria, 1891.......+.... 6% 118 120 





7OOOOOO/Apl & Uct WVo 1883-6... 6% i12§ 113 
2107000 Janu & July Do 1894... . 5% 08 liv? 
bo 1899... ° 4% 98 _ 8 


1500000 Jan & July 











* Junuar) , April, July, Oetoher 


* = A — 


. 











283736350 U 
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PRICE CURRENT 


_AMERIOAN ST V 


Name. 












)OKS, 


Closing 


nited States .......000» eee 6% 1881 110 11 
152534350, Do 6/20 years.. - 6% 18851056 6 
202663100' Do esesss» 6% 1885105 7 
299096 §Do1867, 371,346,350 lol.) _— 
310622750 7 issued up to 27 Feb.,’ eo) 6% /1887/1085 9 
_ Do Funded. - 5% '1881 107} 7} 
oes Do 19/40 csesees 5% 1904107 8 
3203000 Louisiana, Old ... © BH! woo | coe ove 
495800 Do New BH woo | cm owe 
1000000 Do Levee... 8%) ace © eee 
3000000 Do do... 8% 1876 35 46 
4000000 Do do... 6% 35 «46 
6100001 Massachussets . 1888 106 108 
8266001 1894 105 107 
6198002 1900 104 1C6 


6199001 

















1889 104 





8000007 1891 104 106 
£40507 18/1 104 106 
309500/ 1895 104 106 
2670001 1895 10s 108 
oe 20 DW 
. 1905 61 63 
DoLLaR Bonps, ! 
17500000 A.&G.W.1Mort.1,000 dols 7% 1902; 22 24 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902! 7 9 
29000000 Do3 Mort, 1,000 dols ... 1902; 34 4} 
6000000 Atlan, Miss., & Ohio Bds. 7% 1605) 20 25 
3500000 Baltimore&Potimac(Main) 6% 1911| 97 9 99 
1500000 Do (Tannel) ..........0000 6% 1911) 96 98 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen, of N. Jersey Con.Mort. 7% 1899 85 87 
25885000 Cen. Pacific of Calfornia.. 6% 1896/103} 4} 
2000000! Do (California & Oregon | 
division) lstMt.GdBds 6% 1892! 944 954 
2500000 Det.& Mil. 1 Mort. Bonds 7% 1876 30 40 
1000000 Do 2 do 8% 1875 30 40 
78000000 Erie Shares, 100 dole sees. 9} 93 
8536900! Wo preference do .....+. 7%! w. | 17 19 
10000000 Do Convert. Bonds. % 1904) 31 33 
1700000 Galveston & Harsbug, l . ivli| 75 77 
29000000 [iinois Cent., 100 duls shes, .. | 81 83 
3000000 Lehigh Valley Con. Mort. 6% 1923) 95 97 
1060000 Marietta & Cincinnati Ral. 7% 1391) 99 101 
14000000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 7%'100# 53 65 
6250000, N. York, Bos:n.,&Montrea! 7% 1903! .. ... 
300000 )0' New York Central & Hudson 
River Mort. Bonds ... 7% 1L1$ 123 
89428300 N. York Cen.. LOOdois Shrs es | 99 101 
10950000 Oregon and California ... 7% 1800! 25 27 
63709400) Pennsylvna, 50 dols shares 44} 45} 
4970000 Do lst Mortgage ......... a 
3000000, Do Con. Sink.Fund Mort. 6%/ 1905) 93 94} 
32684375/ Phil, Reading 50 dois shre. -|”@ 2 
3000000 Union Pacific Land Graat } 
lst Mortgage bonds... 7% |i398h 97 98 
7 237% 100; On nior Pacific Rail., 1 Mort. 6% |LSVe {29} 100g 
DTERL Ing BoNDs. 
1800000 law eghany Valley Raiiroad 7%/1910101 2 
A.&G.W.Con. Mort. Bids* 7% 1890! ... 
eve Do Reorganisation Sep. 7% (1874) ..  ... 
1100000} Do Leased Lines Trust 7% 1902, 33 42 
9u 9000} SaaP TUE - wehtntetintetinesnnen 7% 1903 13 18 
800000! Baltimore and Obi 6% 1895)111— 123 
200000} DO  cecrccccccceees . 6% 19071115 123 
Oe, ae 6% |1940/114 15 
700000/Cairo and Vincennes ...... 7% 1909) 30 35 
900000/Chicago & Alton Stl.Con. Mt. 6 % | 1908 109} 10} 
576006) Chicago &Pudacah,] Mort, 7% |1902) 72 74 
600000/East. Rail, of Massachuts, 6%'1893) 80 82 
10000000) Erie Convertible Bonds ... 6% 1875) 70 72 
| Do Consol, Mor. gage ... 7% 1920 71 73 
3000000) Do Second ......s.... coos 2% 1894; SL BS 
400000] Gilman, Clinton, « Spring. 7%/| 1800, 66 70 
500000] [ihnois & St Louis bri 
ist Mortgage..........0. 7% 1900' 93 95 
400000; Do 2nd Mortgage ......... 7%! «. | 55 60 
1000000/Ilinois C, Redemp., aurt. 5% | LO0-)98$ 100} 
300000 illinois, Miss, &Texas,1 Mit. 7%) 1BVE) vee oes 
6vu0000 | Louisville and Nashville... 64/192) 86 88 
700000|Memphis & Ohio, 1 Mort, 7%/)8u4! @8 101 
8000 90|Milwaukee&st Paul,] Mort 7%|lvv«, 99 101 
600000|N, Cen, Rail, Con, Mort..... 6% List) 94 95 
Sepesoacame tanec ne 7%\\8% 107 
240000! Paris and Dece vseve oe 7% /184+| 25 35 
|Pennsylv ania Gen. Mort... 6%/t@-</h11 12 








ovov0n| Do Cou.Sink.Fund Mort. 6% lde~'202% 3} 
Philadelphia & Erie, lst, 
400000 < | Mort., (gua, by Penn- i861 103 6 
syivania Kail. Co.) 7 | 
10000@ Do with option to be pd | 
in Philadeiphia........ . | ow |108 5 
- Do Genera! Mortgage... 6%|1920) 95 96 
1400000 Phil. & Read. Gen. Con, Mt. 69 /1911)108 10 
2000000 Do Improvement Mort... 6% /|1897) 934 99; 
2000000 Do General Mortgage... 6% B55 904 
60000 U.Pacitic Rail,Omahs Bdge sv% /|iseu) 93 96 


389200 United N, Jersey Rat). & Cl. 6% 
1060000 


Dodo 


6% 


isv4 110 112 
190i lle 11 112 


* {s,ued 4,771,00vi—reserved for exchange 3,228,400/, 











| 


BANKS. 
Last 
Autho- Annual ‘ 
rised _Divi- Name. . 2 
Issue, dend, é a 
100000 5 % |Agra, Limited,A... 10 10 
80000 64 % /Ailiance, Limited oe 26 10 
160000) 63 % |Anglo-Austrian esveee] 20 | 12 
29970) % % |Anglo-Californian,L.| 20 | 10 
80000} 15 % | Anglo-Egyptian, L...) 20 | 2 
60000! 75 % | angio-Foreign, Lim.| 20; lv 
#00} «. =| anglo-Hunganan ...} 20 | see | 
1600} 54 % | «nglo-lralian, "66, | oe lv 
aoun| is id % | Bank of Alexandria, 1. iv | lo 








_— 


| 


Closing 
Prices. 





83 9 


12 13 
6} 6} 

lv ll 

14} 163 
6.6 
3h 4 
bs 6 
“} 7 


EE = 
—— 






























ee 


ile eattale . 
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ie. INSURANCE COMPANIES. 
Last FS ena ee 
Autho-|Annual | ¢ 
rised | Divi- Nome, |s|5 
Issue.| dend, ra 


-——_—.-. —" 


MISGELLANEOUS. 





*Last | | 
Annual | © | . /Closing 


ee - -- — — 


Closing | Autho- ar ote 
Prices. rised 


a ee Issue. 


ee ae eee Ce 


*Last- 
Divi- | Name. | & - 


= A 
dend. | — a ae 
1l 


Prices. 











> ‘ 
Divi- Name. 3) } 
dend. = - 


19} 264 oS 
| 
| 


—_—— 





ew 


2} % Bank of Australasia 40 40 70 72 : . 
2% ‘ . 10 % ‘ : & -100 
12600 %, |Baok of B. Columbia’ 20 | 20 | ¥14 223 10000 100) 10% |Allanca Brit. & For.10¢ 


% Do New, iss.at2r 20, 10) § 10% 
100000 15 % BkofConstantinople 10, 6 2¢ 33 
10000! 16 % ‘Bank of Ecyot ....... 25 25) 34 36 

wa | 13 % Bank of Ireland...... Stk +100 | om 
$5000) 9}; % Bank of Roumania... 20 | 8 “4 4} 























oe Do Mfarine ..,..000+ 
24000'13% %|Atlas........ a 
3000; 6 % lArgus BAT. cepsenovene 5 ae 

50000) 173 %! Brit. & For. Marine, L. 20; 4/11 113 


15 17 


eee 


Bonpbs, Loans, AND Trusts. 

6 %\Aucklan! Harb. Bd., 6 % Deb.!100 100 103 4 
5 % |Boston (U.3.) 5% Stl. Ln, 1899;100 all |104 6 
5 %| Do1902 ..... ocecuecyocteinbedeeed 100 100 [1067 
7 

7 

0 





20000; 12 % Church of Englat 50 2 % Do 1893 all (105 


tity of Auckland6 %.......s006,100 100 |1W05 

‘ity of Brisbane 5 %, 1891 .../100 all | 98 10 
ity of Dunedin 6% Deb. 1925|100 | all 104 6 
92 95 





! a 2, 
20000 10 % Bank of S. Australia, 25 | 25 | 33 40 One) +e ee ee Ohl ae 
20000 12 % |Bpk of Victoria,Aus. 50 | 25 |... «. 50000| 123 % * enera Lig e senses aa 5 13° 14 
see is % [Beak of N. Zeciend| 10 | 20 | 208 ait onl ee 1s mmmercial Jnion... eh Sd i 
20000' 10 % British N. American 50 | 50 | €7 69 D  [OUNEY eesrereneerenseres . 6 


20000/ 8 % CentralcfLondon L 10 | 5 | 6} 7} 


‘ity of Lond. lst Pf(Ontario) Dv} 100 | all | 





ae 
ers 
ee 


6160/432 % [Crown c.cccose-cseeseeee 60 | 383; aes ity of Montreal 5 % Sterling.|100 | all 


5 98 99 
5 %| Do 1874 ...... snadinisnatdtins eee) 100 | all 
6 


40000 6 % Chartered of India $0000) © Fe [mE acarscecocqesccnccaes 60; 6| 6 7 98 99 


10000) 113 %|Equity and Law...... 100 | 6 


Australia, @ China| 20 | 20 | 14 15 ; ‘ity of Ottawa 6 % Sterling..100 all | 95 97 

. ’ ; 20000} 7 % /Eng.@Scott.Law Life! 60 | 34 6 %| Do redeen: 98 : all | 

$0000, 8 Chart.Merc. of India, | 3 5% 0 redeemable 1893....,.....+-,100 | all | 95 97 
% . 10000) 7 r IGeneral, ...erccsreoseceee}100 | 5 6 %| Do do 1904....000 eoee4100 | all 


London,and China) 25 | 26 | 24 25 95 97 


- 
“, . . 
*) 
oe 


25000) 24 % IGlobe Marine, Lim.’ 20 95 97 


| 
| 
' 
60000! 8% CIty secceccsereseesvee) 20 | 10 | 128 133 
» City of Providence 5% Cp. Bds. Stk | all | 95 97 


20000! 15 % Colonial ......0000-+0.100 | 30 | 57 59 
200000! 10 % (Consolidated, Lim...) 10 | 4/ 7 7} 


8 4 Do do 1895 Scrip....|100 | all 
6000! 6 % \Gresham Life .e.cceeee' 20 | 6 ane ., , B ela 


20000; 5 % (Guardian ........ sseseee 100 | 60 ove 


20000| =... ~|Home&Col.Marine,L. 50 | 5 eos 94 96 


94 96 
94 96 


5 
6 % \City of Quebec 6 % Consolid. } 
4 .\400 |100 


fund, sterling, Class C.. 
%! Do 1873 ...cco-er. --»/ 100 |100 
6 %| Do Redeemable 1965 Scrip... - 100 | all 


20900, 44 % |Delhiand London. L) 25 | 26 | «+ a 





i 7 a 12000, 5 prsb. Imperial Fire ......0.. 100 | 25 eee 
| 10 % English Bank of Rio | 7500 I : | 
de Janeiro, Lim...., 20/10) 12 21F) 9458 iB ‘ Peieneie paiies 4 | gl 93 % |City of Torento6% Stl, Db.1897)130 | all |104 106 
. s | , lees Ls Y ) ° | al 
| aa wi eon tee 50000, 20 % |Law Fire ..... : ) | all | 


Australian Chart... 20 | 20 | 23° 26 % | DO Scrip 1904 -recsuscaeee--r++-/100 | all |L04 106 





ad 
8 
— 
2 


ws |26/prsh Franco-Egyptian ...| 20/10| 6 8 10000\43ps&b Law Life .... % Delaware & Hudson Canal 7%'100 | ... |103 105 


- . 4 ‘ “ 100000, 20 % Lancashire ..,........6/ > (Egypt 7% Vi Mort. Lo: li} 46 60 

10000! 3 % Hongkng&Shanghai| 283) 28} 28 30 Jo Hoy pi ceroy Mort.Loan .., | a 

45000 8 : a soatal Limited... oO ry 1#4 17% 20000 6% % Legal & General Lite 60 | 8 oe b| Do 9% Guar.byEgypt.Gov. 100 | ali | 48 53 
6 % 


854375 78/2prs Lmperial Cttoman.,.| 20 | 10!) 54 
25 


87604 124 % Liverpool, London\& =| 
6000, 8 % Lorian ..s..ccocesessere 25 | 22 24 
6000) 8% | DoONewW eccossoseee| 25/10/ 74 8h 
100000... |Land MortgageBank i 
of India, Limited..| 20; 5) #% 2 


| Globe Fire&Life 20 2 eco 
49626 6% | Do (ll annuities)...! ... | ... ae 
85862 24 % Londom...ccccreesesoees, 25 | 12} 60 62 
40000. 3 % ‘Lond. &Lancas.Fire 25 2 


& Sth America,L. 30, 20 9 


10000, 72 | heater | 90! 20 50000 1 Maritime, Limited... 10 | 2 one Mortgage Certificates Sep.2000 all | 61 65 


50000 Merehauwts’Marine,L, 10 2 % Submarine Cables Trust .......Cert 100 | 86 90 


00007 5 05% Del 10000} %|Lond. &Lancas.Life' 10| 1|  <.: 
« - ieee See 100 100 95 97 20000) 43, % Lond. & Provin. Law 5 | 5} eee 
20000 7% Lond eof Mexion 60000| 10 % Lond.&Prov.Marine 20 2, 2} 2} «» Share Iavestment Trust, Pref. 100 100 | 50 65 
} : . 10} 10000) : z MAFine ..ccccccocesessees 100 | 18 | 52 54 % Spanish 6 % National Lands! rv | 


2 
24087, ... Lond.of Commerce,L 20 | 10 0 ws «+ 
50000) 7 


9 % Lond. Chart. of Aus. 20) 20) 2 40000 26 N. British & Mercan. 60 6; 41 43 
nd. C -of Aus. 2 < ; 


40000 5 % |Ocean Marine... 26 6) 73 


6 
6 
6 % Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. all 
6 


| 163 ’ a 20 | 59} 604 
50000; 16} % London and County. 50 | 20 } 60} coe (2 Pr.8h.! Pelican ...ccccoree 





% United States 6 % Sterling ...100 | all | 96 97 

CoaL, Coprpsr, Iron, &c. 
«. |Central Swedish Iron@S8teel,L 10 | 10; 1 3 
.. ‘Copper Minersof Eng, pf,74%| 25 - ste aee 
-. bbw ¥ale&tl, Iron, &Coal,L 32 8 10 
8 % English & Austral. Copper, L.. 3 mn 


. ao oe 
16000) 164 % — D0 NeW.rsssser...e0e 20 | 26 co [RMB ah.|Pheamix...cccoccccccanres| ooo | ace 





) It. St emenatiat.|.§ 33 lis am 
#0000; 6 % London&HanseaticL 20 7 \3 dis 124 %|Provident Life .....100 | 10 7 
200000) 80 % | Rock Life.....,........ 5 | 10/) 8} 8} 
6892207) 20 % | Royal Exchange,,.... Stk, 00 ‘iin 


80000 174 %, London Joint Stock. 50 16 | 47 49 
30000; 113 % London and Provin- a ios 
| cial, Limited ..,... 5 $112 
. 7 »| 40/137 3 100000 25 % |Royal Insurance....,. 20, 3 oon 
Lond. & RB Plate, L.100 | 40 i coe (SPS & D'Gam Fire .ccccosccocccce! coe | Ol] os «. |Lydney& WigpoolIronOre,L.| 19 8% 
4000 50/ prs) Do Lifes.sccccrssceee, ove | Bll ove +» Nantyglo and Blaina Iron- 
100000 15 % |Thames and Mersey) works “ Preferred,” Lim. 100 all | 20 2€ 
Marine, Limited...) 20| 2| 6 7 | 6 % Rhymney Iron.. we) 60 Sil | 21 38 
10000... |Thetis Marine, Lim..| 20/10) ... © H): RG Me Wisiiecasnscarcocatsacssnrce} 36 | Ai} 6: 17 
1600 824 % [Union crcccosorsossrers/200 | 20 se COMMERCIAL, FINANCIAL, AND | 
41200 5% |Union Marine, Lim,..|} 50} 5 | a. INDUSTRIAL, | 
6000; 244 %/|Universal Life ....../100 | 10 die 12} % ‘Australian Mortyage Land & 
50000 10 % lUniversal Marine, L’ 20 5 S 8 Finance, Limited ..,......+. 
TS 3} % Ceylon Company, Limited ... 
9/ prsh City Offices, Limited .......... 
6 % \City of Lon. Rea! Property, L. 


Rae & o? ae at 


Do New ccocee wees, 25 /'10'} 8 10 





|Lond.&S.FranciscoL; 10 ; 10 | 11} 128 
12 14 


Londcoa & 8S. African 20 | 20 
Lond.& 8. Western,L 100 | 20 | 24% 254 


2 : 
—h 
Qwe-rDos 


Lond.& Westminster 100 | 20 | 63 65 


* one 


“| .. |Mereantile Bank of) 


the River Plate, L.| 20 | 12 
15000) 10 % |Merchant, Limited...,100 | 26 | 20 = 
9015, 8 % |Metropolitan, A....... 10 | 10 | 





GAS 


BOG) axe | D0 Bice...cccsccsscees| 10-| 10 | 1 H 
11970| «.. | Do New Ascucscocee 10 


15000) 8 % Midland, Limited .,. 100 | 


20,25 2% 


_ 
_ 






































































































jU nion of London ... 50 | 153) AO am 3000001 Stck. i00 | DoD.. 





6 
6 
7 
7 
9 
7‘ Do7 % Khedive Mort, Loani109 | all | 43 (45 
6 % 'Foreign and Colonial Govern- | 
& ment Trust 6 % Bonds ...100 | all | 77 982 
§% Doi% seven secssrerenspacseceses 10 | ali; 51 59 
6%! DO 6%, IS7TT cccosrcocccescoeees]00 | B11 | 60 66 
6 %'\New York City 6% (Ex. 40)..; .+. |L07 108 
6 % St Louis City 6%, red. 1893-4-5 200 ' all 101 2 
25 
2 
50 - 
25 | 
idle | 20 | F 24 % Colonial, Limited s.scecesseesee) 50 y 
60000 ut * National ssssssesssesere 60’) 80 W = Autho-| 9 | Closing : Credit Foncierof England,L.) § all) 1§ | 
187500) 12 % Nationalof Australas 5 4 , ae slned & | paia. | N ll ter en en i ee bg 164 / 
B00K6) 6: % National of Lrpool,b 2516)... +. | yee’ | | Pald:| — Prives, | 32) $4/Crodit Fonoter of Manritings.» G9 | 28 |28p 
106600) © % |Nat.of N.Zealand,L. 10 234) 3} 33 | | 6t % English aud Foreign Credit... 1 8 | 34 / 
20000) 23 % |NationalProv.ofEng. 50 | 21 | 83 8 | “Zari a | Ae Toe 16 % Fore Street Warehouse, Lim, 39 | 14) 28 38 | 
77500| 23 %, | Do ee ie. eel ee cee pron 5 all |Bombay, Limited sorseeeee 6B 7% | 124 &b Foster, Porter, and Co.,Liunited 15 104, 21 23 / 
45000| 6 % |New London &Brazi- ‘g 1 was | aes hd Do 40 NeW seeseseee 5 , 5k | 6 % General Credit & Discount, L. 10 7% ot 4 A 
lian, Limited... 20} 10/ 62 73 AI e [Commercial  ....r-+e000 210 215 1 « |Hooper’s Telegrph. Works, L. 10 10 | ; 
60000/173 % ‘New South Wales... 20) 20 49 51 20000; 20 | all \Continental U nion Lim. 25 | 24 | ie India Rubber, Gutta Percha, ' ; 
6000e| 34% North-Eastern, Lim. 20| 6| 5 6 | 20000 20 | 124 | Do New, 1000-72 .... 14} <6 & Telegraph Werks, Lim... 60 | 60) 31 8 . 
60000) 7 % |North-Western 10... 20 | 74, ss 10000) 20 | a Do 7 % preference ... 25 27 .-. International Finan. Soc., Lim 10 4 + , 
60000! 11 % |Oriental Bk. Corpor. 25 | 25 | 41 42 23406/ 10 | all (Buropean, Limited ...... a5 19 10 % John Brown and Co., Limited 100 70 | «++ a» 
: : . 12000, 10 | 7%! Do New ...... 13 14 9 % Liebig’s Extractof Meat, Lim. 20 all | 18 18% 
20000; 18 % |ProvincialofIreland 100 | 25 83 85 ‘ | ~ 5° > s 
4000] 18 % | Do New 10|10 | 328 34 35406) 10 © | DO New « ccrcnssessescenies LO 104 .. (London Finaneial Asso. Lim. 69 30, 35 4 
20000| 10 % |Standerd of British | w+ | ... |Gas Light and Coke, A. 210 215 2¢ % Mauritius Land, Credit, &. 10 2) 3 34 
|. Africa, Lim...'100 | 26 | $4 35 1000001 Stck.’ 100 | DO Bessssssescssvesssssseess 80 85 10 % Milner’s Safe, Limited............ 10 | 10 | 10% 21% 
| 60000] 16 % |Unionof Australia... 25 | 26 | 54 200000/ Sick.) 100 | DoC.u........... w+. 225 230 10 % National Discount Com., Lim. 28 6 | S 9 : 
“a » 223 228 16 % New Zealand Loan,&c., Lim. 25 24) 3% 4 i 
| | _90000/ 15 % oon. a4 a | 
| —— ae 1650001'Stck.| 100 | DoK.. . 223 228 10 % New Zealand Trust & Loan,L 26 6| St 8 i 
TKLEGKAPH CUMPANLE o. soanes Steck. SAMMI alestckessdpeossnanstanch “9% oe 20 &bs Telegraph Const. & Main., L. 12 all | = - ; 
"wane eee , 60000/'Stck. 100 Do G.... wee 160 165 20 % Trust & Agency of Austri.,L. 1 li 4 ; 
Aztho-| £ Closing Stck. | 100 DOE ..... .cosccsssowresecves,| 148 153 10 % Trust & Loan Co, of Canada 20 6, 74 8 
rised e | Paid. Name. 5000; 10 10 |Hong Kong and China... 15 36 6 % United Discount Corper, Lim. 16 6 | a 5 
Issue.) Prices. 5600C 60 | 438 snperiliCertiqcstel ww. 87 89 LAND, SHIPPING, Kc. t 
—_—-—- —— . 2600001/Stck.| 100 [LOMdon sceserossssseesrereee 205 210 182% Australian Agricultural..,...... 25 214) 90 
7000000|Stock| 100 Anglo-American, Lim.. 59} 60} 160000.|Stek.| all | Do lst Preference ......J38 141 1 p-8- British American Land........ 41 41 | 33 os : 
| es (Steck; 100 Do Pref (Def.nodiv) | 85 87 2i0uv 20 20 |Monte Video, Limited... 16§ 17 2k 9 % Canada Company ico .. ccscsers +| 208 all} 91 98 
| eos Stock] 100 Do Def. {tillPfgets6f 35 37 20000; 6 | all jOrient: al, Limited ......... 8 83 ' 6} % Hudson's Bay ... seers. 17 | all | 17§ 17§ 
| 90000} 10] 10 /Brazilian Submarine, L.| 5] 6} 30000) 65 24 | Do eet ae 55 * 6¢ % Land Securities, Limitea ...... 60 6| 4% 6 i 
16000} 10 / all (Cuba, Limited wu.) 8 84 10060 10 | 10 |Para, Limited.......... 4 56 ww. Natal Land& Colon. Co. Lim, 10 all} 4¢ 4 
13006; 10 9 (Direct Spanish ............| 2 4 420001 100 100 \People’ s Gaslight & C oke 54 % North British Australasian, L. Stk. 100 | 60 70 fH 
65000; 20 | 20 (Direct U.s. Cable, Jim..| 82 9 of Cuicago, lst Mort. 95 100 10 % Otago & Southland Invest,,L.; 6 1} k& Hi 
869700, 10 | i0 /Easiern, Limited .........| 64 63 | 5000002100 | 100 | Do 2nd Mortgage ....... 50 52 | 6 %|Peel River Land & Minera}, L. Sus. 100 / 83 90 : 
2320007}... -- | Do6% Debentures ona 1107 109 FOO, 20 | All (PLEOMAX cecccccceserseseseeee| Al 43 12} % Scottish Australian Invest.,L. Stk. 100 |160 170 ¢ 
199760) 10 all |Eustern Exten.Ausirala- 144000 stock! 100 Ono. qedaes eeseces|2 08 111 | & % South Australian Land......... 26 all | 3 al ‘ 
| sian and China, Lin | 6% 6§ | 3800000 Stock) 60 | DOsssssrerseeserreererrers OY 101 | 8/6 p s\Van Diemen’s Land .,...00, 30 203) 6 1 
1500000} :0 | 10 |Globe Telegraph & Trust| 4 43 86000; 20 | all |Riode Janeiro, Limited 32 34 | 10 4 British Ship OWNers crcseccoee 20 Tf) oe ve | 
1600000} 20 | 10 | Do 6% Preference..... of Yi 4000; 50 all |South Metropolitan ...... 104 106 10 % General Steam Navigation ... 15 16 | 25 27 
125000} 10/ all Great Northern......... 74 8 4000; 12% | all Do.. ; .| 254 26% $ % Merchant Shipping, Limited., 60 50 | 26 28 
| 17000} 26 all Indo-E uropean, Limitea| 16 18 20000) 1244, 9 DOceccececoccccccccees -/ 20 214 , National Steam Ship, Limited 10 “ll, 8 9 p 
12000} 10 | all (Mediterranean Exten.,L| 23 23 16000; 10 all |Surr: y Consumers ej st 2 3 % Peninsular & Oriental Steam) 60 all | 36 87 , 
3200} 10! all Do 8 % Preference......, 9 10 10000! 10 | 8 DOrsccescorccscceccccessonseed 22 38 | 86 Ml Die Moms 2008 conssecceienne 10:1 oe) UE i3 : 
82000] 10 | 24 |Panama & Sth Pacific, L| ...  . = =—_————S == 7 %|Royal Mail Steann .-ssscessres.s 100 | 60 | 69, os i 
oon mt y.. —~ ear meee . ao a INDIAN RAILWAY DEBENTURES. 224 ae en een = = he = 
68226) 1 | all | Do Scrip.....cece,| 2G 2g | Veden.) , Closing 7 % British Indian, Limite ~» | all) 4 6 
95130} 10 | all |WestIndia&Panama,L| 4 j; | Capital. Name. Prices. 4 % Darjeeling, Limited ... 20 \all| 12 14 
26006) 10/ all Do 10 % Preference.... 7} 72 | = a 10 %|Lebong, Limited .....0e... 10 | all} il 
69920) 20 | 20 |Western & Brazilian,L.) 7 74 ” .. |Upper Assam Limited......... 10 |all| 2% 38 
1600/100C | all |Western Union of U. S.,| 209000) Bombay, Baroda,and C.India 4 % 100 102 6 % Edinburgh cceseccessesctotsescnese| BO | 10:{.108 16 
dol+ 7 % lst Mort.Bonds107 1C9 371300 East ae cvcccceccecccccess: cece © Ge! woe one 3 % London, Limited.....ccccsseees 10} 10} 54 6 
ds|1 | “e ly > 
= ——_ 1024000) Do ... woe MB% | nee ane 8} % |North Metropolitan .., . 10 | all | 13 24 
ao DOOKS. 1000000] Do sac... > 44% [1003 1014 | 2 % (Crystal PRIACE...seepeceerseerere Sth [100 | 14 16 
Autho-; 4 | a ee 45450 | Kastern Beng Bl cecree «- 5 % 100 102 7 %| Do Preterence .......0000000-4 Stk, 100 | 89 90 
rised a Closing 1035450|Great indian’ Penixsula.....-.. 6 %| 98 101 | 6% Dob6% Perpetual Debentrs Stk, 100 |106 -11 
Issue.| % |Paid. Wome. Prince 113200|MAdras eccccrrsssesesserrensere-aee 6 %| coe see 610/10/Italian Irrigation 6 % Bonds|i00 all | x & 
Se | |e eee eee 5 1000000}Oude and Robilkund, Limited G4... we 11 % Lion Brewery, Limited .......... 25 17|\ 27 3 
£ I arta csat ceeeient dace sesseses 4% 100 102 6 % Do Perpetual 6% Preterence 20 | 20 | 24h 264 : 
2385500 /Stock| 100 East and West India ...... 120 131 87800 South Indian eos wae GiB ice re 9 % |Lon. General Omnibus Co., L., Stk 100 35 a4 ; 
1249100/Btock] 100 |Hull ....c.csesecessesssseserserees 108. 106 - DEBENTURE STOCKS. | se» National Safe Deposit, Lim...) 10) 8 |... += 
5766697 Stock| 100 London and St Katharine 74 76 411398. Eastern Bengal, guaranteed ... 4% 100 102 ' eo. ‘Native Guano, Limited.......... 5 adl | 3 3% } 
1062606} 100 ail | Do Debenture Stock 4%) . . ae 1600000 East Indian, Irredeemabie...... 44% /109 111 J «ss New Sombrero Phosphate, L.. 10 all, 2 3 ; 
610900]Stock| 100 |Milwall se... Necsaenneanectt WO" 48 2701450\Great Indian Peninsula... 102 .. (Phospho-Guano, Lim.,A Pref) 10 ai| 7 8 
8603650) Stock | 100 \Southampton sconqeusesieneneclt OO GL 384700) Oude and Rohilkund ...... 7 i03 | 8 % Rio de JaneciroVity lmprov.L | 26 all | 6 28 
64813) Stock | 100 |Surrey Commercial... ....|125 127 425000| South India, perpetual .. ...... 110 5 % Suez Camal SHAres ....0rcee, 20 | All| oo ove i 
| * Up to and inclusive of the last periodical declaration. it 
lle SL — — a“ SE agnnennanaaaeananaaa 
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|Continvugp From PagxE 1067.! June 30; Aden, August 13; Batavia, July 17; Bombay, August 4; Calcutta, 13 
BANKS Colombo, 1; Gibraltar, 29; Hong Kong, July 15; Labuan, 8; Madras, August 2: 

. s . Malta, 24; Mauritius, July 11; Penang, 24; Point de Galle, August 2; Singapore, 

Anglo-Calijornian—The gross profits for the year ended ' July 22. ‘ . : " oe Slice deere 
: 2 20 . r Jn Septer a ror N » ALE iD 1, &C., or Mis a—Aden, rus s 

| June amounted to 86,693/, and after deducting all charges ‘aie ont Bervent. 31, 3B mabey, Ll Gatensln @: Madeee. Ss taen Aoaene 

. : = : oo 9 ’ “p @45 . “9 vee, So, aaa s * he 
there was, including 3,574/ brought forward, a total available 27; Egypt, 28. ; 

balance of 65,198/. A dividend was declared of 10s per share, | 98, September 3, from Noxta Amenica, per Wieland—Boston, Augast 23; Chicago, 
. ° A . ; os 21; Detroit, 23; New York, 24; San F.anciseo, 17; Hamilton, 22; Kingston, 22; 
| making, with the interim dividend of 10s per share paid in Montreal, 22; St John, N.B., 22 


} March, 10 per cent. per annum. 20,0001 was added to reserve 


} On September 3, from Noxtu Amgxica, per Scythia—New York, August 23; Boston, 

2 EPC] we ee 22; Philadelphia, 22; Detroit, 21; Hamilton, 21; Kiagston, 21; Montreal, 21 ; 

and 3,576 cari ied for ward, ; Quebec, 21; Toronty, 2i; Ottawa, 21; Halifax, 20. : 7 

| London and San Francisco.—The directors have declared a | Ou Septe nber 3, fiom West Aruica, per Camerosn—Fernando Po, July 26; Lagos, 

| Ret “ oom ” ‘ aa al az Re . —_— August 4; Accra, 8; Cap: Coast Castle, 11; Cape Palmas, 14; Monrovia, 16; 

| dividend “on account” of 4 per cent., being 8s per share for Bier.a Leone, 17; Bathurst (Ga abla), 20; Saata Cruz de Teneriif, 25; Funchal. 
' 






ss ee 





the half-year ended 30th June. Madeira, 27; Quitta, 6. 
—_— — . y Oa September 5, from Svutm Arzica, per Auslian—D'Urban, July 23; Cape Town, 
MISCELLANEOUS COMPANIES. Mathias a. ne ™ 
City of Montreal 5 per Cent, Loan, 1874.—The Bank of | On September 5, from Nouri Amxaica, per City of Richmond—New York, August 
a 12. = : ‘ 26; Philadelphia, 25; Sau Francisco, 19; Chic wo, 24. 

Montreal publish the numbers of bonds, amounting to 11,300/, On September 5, trom No«ta Aukaica, per Oder—New York, August 26. 
which huve been purchased and cancelled on account of the 
sinking fund. 


On Scptember 6, from Norra Amxgeica, per Sarmatian—Chicago, August 24; 
Detroit, 25; Portland, 25; Humiltos, 25; Kingston,25; Montreal, 25; Quebec, 26 ; 

Iyjton Khyn Collieries, Limited, — Creditors are requested to 
send particulars of their claims to Mr W. E. Breakspear, the 


Teronto, 25; Ottawa, 25; Fredericton, N.B., 25; 3t John, N.B., 20. 
On September 6, from Unirev S:iares, per Marathon —Bo.to1, Ausust 23. 
liquidator, by the 2nd October. 


On September 7, from Sourn America, per Maskelyne—bDuenos Ayres, August 9; 
Monte Video, 12; Rio de Janeiro, 17; Bahia, 20; Lisbon, Sevt. 4. 

On September 7, from Umitep Srarxs, per City of Limerick —Philadelphia, August 
9 


Natal Lan/ and Colonisation—It is notified that the directors 23. 





will pay off on lst January the company’s 8 per cent. deben- = 


o> >»; ” ‘ > 2, » 
tures to the aimount of 25,0001, at the price of 110/ per 100/, COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (imperial measure), as received trem the Luspectors anu Officers ef 
Excise, conformably te the act ef the 27th and 23th Victoria, eap. 87, in the week 
ended September 2, 1876, and for the correspouding week in each of the years frem 
1875 to 1872 :— 


the debentures to be so paid off will be drawn by lot on the 
5th October. The right is reserved to pay off uhe whole of the 
remaining debentures at the same date, in which case due no- 
tice will be given. Subscriptions are also invited for 6 per ee 
cent. debentures payable by coupon in April and October. 

Quantity SoLp. AvgeaGs Paicss. 


Pearson and Knowles Coal and Iron.—The profit for the year, 





including 1,731/ brought forward, was 57,852/, of which Wheat. Barley. Oais. Wheat, | Barley, ; Oats, 




















— —- -_—-— 








18,7771 was paid as un interim dividend for the half-year 
° ° qrs bsh qrs bsbh qrs bsh s d 8 | 
ended 3lst December, and the directors now recommend a 7 


dividend, free »f income tax, at the rate of 6 per cent. per 


425-7 3 553 
$1,917 
64,693 
41,050 
66,233 


2539 
1,104 
2,742 


4 
45 11 36 «8 

143 49 3 35 «(0 
6,401 49 “4 «(0 
Lisd é 
4 


| 715 


annum for the past half-year, absorbing 24,000/, leaving 
| 14,175/ to be carried to reserve. 


-co 


1,642 


63 42 
1,300 


57 56 36 


corn 
oto ty nw 
ENEEN. 
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“ Richard Green” Permanent Building and Investment Society.— 
The receipts for the year ended June 30, inclusive of the 
balance brought in, were 74,296/, and during the same time 
31,672/ was advanced on mortgage, being 15,247! more than 
in the previous year. The increase in subscriptions was 2,7571, 
and in the amount received for paid-up shares, 1,850/. These 
results allow of a bonus of 2 per cent. on all shares entitled 
to participate, and 191/ is added to reserve. 
vio de Janeiro City Improvements 5 and 6 per Cent. De- 

bentures.—The numbers are published of debentures which 
have been drawn for repayment at par. 

Share Investment Trust, — It is notified that the sum of 
li 12s 6d, being the balance of the coupon due March 15 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from tue Luspectors aad Oficers of 

Excise, conformably to the Act of the 27tu aud 23th Victoria, cap. 87, in the week 
ended September 2, 1876:— 

Quantities Sold, Average Price. 
qre bsh s ad 
Wheat ... 42,587 3  ccccperere 


- 4 11 





Barley ... iattaat ane 533 4 cc 5 8 
DEED ccoccccccccccccccccccooccosncccess ecco evceee cove 2,538 &  ccoveccce.cove - 27 7 





——— 


COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

| on the preference certificates, will be paid on the 15th inst. Business is reported unsatisfactory more frequently than 

by Messrs Glyn, Mills, and Co. 


otherwise in the accounts which come from the wholesale | 





‘ke ani ‘ Pere woe j nets 4 2 e . The 
Surrey Commercial Dock.—The company will pay for the past markets and manufacturing districts of the country. The 
half-year a dividend of 3 per cent. At the corresponding miscellaneous home demand is seldom a subject of complaint ; 
period last year, the dist:ibution wen 2 per cent ha it is rather depression abroad and foreign competit.on _— 
. . ’ ‘he = ; * 7 i’ . > . y : Poy . « > . > « > 2 
United Siates Rolling Stock—The inoome for the half-year | ‘8 0st felt. Exports coutinue to fall off, as may be gathere 
tips eae J from the Board of frade returns now published; but the 





ended 30th June was $269,243, against an expenditure of 


. or > decline i > aggregate expurts ring August was not so 
$79,190, leaving sufficient to pay a dividend of 2 per cent., or decline in the aggregate expurts during em 





8s per share, and carrying $85,000 to reserve. The debt of ‘marked as has been the case iu the previous months of the 
the Atlantic and Great Western Company ‘appears to be | Year, and when allowance is made tor the fall of prices which 
increasing, and the amount of receiver’s certificates now held | ®“* taken place, the bulk of the exports of British goods was 





is over $250,000, which is said to be the first charge on the | Probably little, if at all, below those . “ mi 
roperty, even before mortgages. The contract expires in | ™@Y be remarked that, of the aggregate decrease in the ex- | 
etl ports for the past eigut months, the figures are 133} millions | 
. ees mel ; eF n Retenne > corres ing | 
Western and brazilian Telegyraph.—Information has been re- sterling, against = eee Cone _ ages 
ceived of an interruption on the Rio Grande do Sul-Monte- | Period last year, so that the diminution is 164 millions; fully | 
video section 3} millions sterling is owing tu the decline in our exports to 
MINING COMPANIES the United States. That is perhaps still the weakest spot in 
q : AY . > . oe ‘ ‘,%o lac J a 
West russian Mining.—The total profit for the thirteen | 0U" foreign trade. Messrs McCulloch and Co.’s last New 
months from June 1, 1875, to June 30, 1876, was 9,122/, out | York circular states that “the geueral aspects of trade at this 
of which 2,089! has been distributed in payment of the pre- | Poll continue to afford encouragement. The improvement of 
ferential dividend of 8 per cent. for the thirteen months, and | tone, and the greater steadiness in prices noted at the open- 
6,5331 as interim dividends to the holders of the A shares, | ™g Of the fall markets for merchandise are fully sustained. 
te at the rate of 8 per cent. per annum for seven months. Buyers from the interior are taking more goods, and show 












The balance of 499/ it is proposed to carry forward. more confidence than at any period within the last three 
years.” 








ae a - <i he % There is this —" again a rise in the value of wheat. 
UY D e C oOmmercial Cc mes. Weather, which has been tu wet to beanything but unfavour- | 


able tu harvest operations, has been very general, and if it has | 
= aren rersrressvens rw ; : ° 
POST OFFICE ANNOUNCEMENT. nut, strictly speaking, dumaged the grain crops still exposed 
_ For the convenience of persuns corresponding with India and Austra- | in the fields, has delayed supplies. ‘his is te case, not only 
lia, via Brindisi, postage stamps of the value of 8d will be issued. They | with English, but also with foreign wheat, shipments tending 
can be obtained at the Post Offices throughout the country, on and after | to be curtailed by the consequently backward state of the 
the 11th instant. os aes more northerly grain-producing countries, while little progress 
MAILS ARRIVED. has been made in securing what remained to be got in at 
Latest Dares. home. In Scotland the proportion 1s estimated to be nearly 
On September 1, from British Norra America, per Nova Scotian—Fredericton, N.B., | One-half, and even in the midiand and northern counties of 
eee st John, N.B., 21; Halifax, 22; Newfoundland, 24; Prince Edward England much still remains to be secured Barley has been 
sland, 19. “ ‘ : — # . . 
Ou September 1, from Jn1TED StatEs, per Wyoming—New York, August 22; Boston, steady, aud feeding stuffs remain 10 good demand, but busi- 
21; Philadelphia, 21; San Francisco, 15. ness is not at all aciive in the grain trade, the present advance 
On September }, from Hay, per Caribb an—Port-au-Prince, August 12. f ‘ Ic : ithstanding 
On September 3, from AUSTRALIA AND THE East, per Mongolia—Adelaide, July rom recent low prices notwithstanding. . 
13; Adelaide Port, 135 Albeny, 18; Brisbane, 4; Geelong, 11; Hobart Town, 8;, The depressed state of the cutton trade reported in the 
aunceston, 9; Levuka, Fiji, May 26; Melbourne, July 11; Perth, 10; Sydney, . ¢ sac aa red - ice 
8; Auckland, June 24; Campbelltown, July 6; Christchurch, 1; Dunedin, 4; latter part of last month has disappeared ; poses have guns 
| Invercargill, 4; Albury, N.8.W., 10; Deniliquin, 10; Port Chalmers, 4; Wellington, ! up a little this week at Liverpool, and the market for yarns 
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and goods has been steadier, if not very active. It appears, 
however, that producers of better repute are generally deeply 
engaged on contracts already secured, and stocks are kept 
down, although Manchester has been reported this week quiet. 
There is a slight increase of confidence—a more or less perma- 
nent disappearance of that uncertainty. which has long 
checked speculative action—and a steadier market is the 
result, which is more satisfactory than a passing period of 
excitement based rather on an upward turn in the price of 
silver than on a real improvement of trade. The Eastern 
exchanges this week have not offered any great opportunities 
for speculative operations, The advance in the value of 
silver last month appears to have largely stimulated the 
exports of cotton piece goods to India, the figures having been 
105,968,000 yards, against 86,780,000 yards in August, 1875. 
Wool is generally found to be in strong hands, and the 
price of the raw material is steady, although consumption 
shows no signs of increasing, and there are no large pressing 
|demands to be supplied. At Bristol fair there was a fair 
quantity of wool on offer, but business was quiet. The effect 
on Bradford appears to have been, however, to help to support 
rices. 
oe No improvement in the depressed state of the iron trade 
hs = The financial complications in the North of 





| to what the immediate course of prices is to be. An unfavour- 
| able state of things is reported from Sheffield, which is a good 
representative district, and orders there are scarce, as has been 
the case since the American war. Pig iron is almost unsale- 
| able, and where any sales have taken place they have been at 
(a loss. The tendency in the district is for many blast 
furnaces to be blown out. It is now impossible for the 
| ironmasters to sell at the present market rates and make any 
| profit. In first-class manufactured iron there is, however, a 
moderate trade doing; but, as a rule, the ironworkers of the 

districts are er or wholly unemployed, and the state of 
trade to employers is quite profitless. 

Sugar has remained quiet. In coffee, an active demand 
and a better feeling are noticed. In tea, according to Messrs 
Capel and Co.’s report, although business has not been active 
this week, there has been a firmer tone for all the better kinds 
of congou. This month the arrivals will be on a smaller scale, 
whilst the loss of the Sarpedon, with nearly 1} million 
pounds on board, will also tell in favour of the market. The 
silk trade continues excited, and Messrs Eaton’s monthly 
circular states, that “since our report of the 2nd ult., the 
activity then existing has continued without check, and 
— all round again show a considerable advance. The rise 
| during the month has been less in China silk than in other 
descriptions, Cantons having advanced 3s 6d to 4s 6d, Japans 
| 6s to 8s,and Bengals 4s to 5s per lb. A great portion of 
| the business done has been for arrival, and the interruption 

of telegraphic communication with China and Japan has 

therefore caused more than usual inconvenience. The 
deliveries are very satisfactory, and show a considerable 
increase upon the average of the past eight months.” In 
most of the other produce markets, prices are well supported, 
but no general speculative activity is apparent. 








THE COTTON TRADE. 





























| LIVERPOOL.—Serremper 7. 
| PRICES CURKENT. 
| | | | 
Good Same Period 1875. 
Descriptions, Ord. | Mid. Fair.| p,;, Good. Fine. | — — 
| Mid. | Fair. | Good 
per lb per lb per lb per lb per lb per lb per lb per lbjper lb 
Ta TeRTATaT Ss Ta fat a Pe 
Bea Island 20 |} 21 | 23 | 38 || 18 | 190 | 23 
Florida dicto . 174} 183] 19 | 21 |; 16 | 17 | 20 
Upland............. ee are sie coe 7d ee nee 
Mobile “a owe one 7 ee nee 
Orleans and Texas ose eve eve | 7 eve oes 
Pernambuce, &c. ...... oe “ 6 ft 7 | «eo ae ee oe 8 
SMBGD onsen sserecrconceneel ee ove @ | 6) .. a a 2 eas 
Buhia, Aracaju, &c. ... ee ee ee oni ose 73 ° 
Maceio. —— ef ) Gd | oso vee |) wee 8 oe 
Meranhem eco | eve 6 | GF) 62 7B |) ase 8} 8} 
egyptian 44) 6 6} 68) 7%) 6t| st} 9% 
Smyrna, Greek, sce hak ot Ont Od cs Rod 6} | 6} 
Fiji Sea Island’... oy 1 SY) SE ee a 1 8 eh ae 
Tahita ditto oo. se] nee oon 18 { 133) 14 ee ff 133! 14 15 
West Indian ........... bt | 5t| OF) OF) 7t| 7 oF| 7] 8 
Guayran ............ 436 5j | 6h 6} 6 || 6 65 7% 
Peruvian Sea Island... 8 | 10h, 12 | 12,| 13¢| .. || 12 | 138) 15 
Africatiessscnserccsennn| oe | oe | GR) Of| Bh] 6 |] .. | Ob) 7 
Saret—Hingunghat ...| | oo | 4) 6 64 oe |] eee C01 dae 
arwar ...| ... ob ae ae) Selo ey Py a) es 
EE ccinatinasintee wae | 
ne ol tel SB) Sl Bent | él = 
Oomrawuttee ... 4, | 4a] 4 5 See iced 
Comptah a o- | Sh) 4b} 4a] 42 : | od 
dE ...000 aT & Ot a a 4} | 
Bengal Sate i he 4 | 48 ee 4} | 
ilietsinncscall a a) 2 oe et ok. 
Madras—Tinnevelly ...| ww il @ 5} a . 5 | 
Westerm .......-..0rece| cor | oo | Obl @] 48) ... | 4 | 
Cotton has been in active demand throughout the week, and 


quotatious of the leading descriptions show a slight advance. 


NEE 








| 
| 
| 
} 


England still keep the trade of that locality in suspense, and | 
| in South Staffordshire there is much difference of opinion as 


/ at previous rates. 


For Sea Island there has been a moderate demand at steady 
prices. American has been in very good request, and prices 
have advanced ;;d in the medium and about 4d per lb in the 
lower grades. In Brazilian there has been a fair amount of 


business, and last week’s quotations are maintained. 
Egyptian has been in moderate demand, and freely 
offered, prices being without quotable change. For 


West Indian and African there has been more inquiry 
Peruvian continues to be freely offered, 
but the easy prices accepted have tended to increase trans- 
actions. East Indian has been in improved demand, and for 
some descriptions an advance of ;,d per lb has been obtained. 

In * futures ” the business has been considerable, and quota- 
tions for American and East Indian are about ;'gd per lb 
higher than those of last Thursday. 

The sales of the week amount to 77,460 bales, of which 
8,420 are on speculation, and 6,490 declared for export; the 
forwarded is 2,000 bales, of which 1,450 are American, 10 
Brazil, 440 Egyptian, and 100 bales Surat, which makes the 
takings of the trade 64,550 bales. 

SEPTEMBER 8.—The sales to-day will probably amount to 
about 14,000 bales, with a firm market. 

PRICE) CURRENT.—Sepremerr 10, 1874. 


| Good 

































































| | Same Period 1873. 
Descriptions, Ord Mid. | Fair | .. |Good, Fine. | ————————— 
? | Pale. Mid. | Fair.| Good, 
per Jb\per lb\per lb per Ib|per lbiper Ib|\per Ibjper lb|per lb 
eo i Get 4 d | 4d d d d d 
Sea Island ....s00000-| 16 | 19 | 22 | 24 26 | 38 19 | 22 | 380 
Florida ditto ...... 15 17 ls | 189 | @ 24 || 17 19 22 
ye ccscntanetacensseses 63 TE) cco 1 we | | ” o | ws 
NINE scicontaiensemn Rr ob Tine te te ob ae he 
Orleans and Texas 6} | OA} cco | cco se Zz: mae oes 
Pernambuco, &c ee a | & > OT A. on | 9 93 
NN ee . we | 7% Se) ase site wets ese 
Bahia, Aracaju, &c, ..., o. | .. | 7% Te ste am we | 8} os 
Be nestncsensecseseces ~ 1 co | WEE ORD. os | ees oce 9 ose 
Maranham ... o | wow | S| ME 9 9} nee | 9}; 103 
Egyptian..cccosse...ss0-0s 5] 6 | 7) 8) oF! 14 7 9% | 125 
Smyrna, Greck, &c.... 2 | «.. | 6% 7 7% 7 | 5} 6} 7j 
Fiji Sea Island ......... 9} 1 | 13 | 13 | 6 | ... i 1 ae 
Tahita ditte ............ _ 134 | 14 16 | 153] ... 14/| 1 i7 
West Indian ............ 6} 7 | 8 8} |} 82) 9} 6} 8t 9 
La Guayran ........... a 6b) 7h) 7 8 | 8 || 63) 7%) 8 
Peruvian Sea Island... 9 11 | 18 14} 154 | 16 14 15 -| 17 
Sleshceicitnianinsines - 5} Gt) Gk} 7} S8t]| 6 7 | 
Surat—Hingunghat... ... ose 5t) 6t 6} coe || eee BE) oe 
Gioned Dharwar ... ... eco 5} 64 CE | coe || ° 6 ave 
Te -_ ae 5} 5g 6) | | ‘ 6 | ase 
Dhollerah 3h, 4 | Bie) Gis] Be | 6 | ows 
Oomrawuttee 38 ai 64 54 6 | | 6% . 
i i 3é 3%) 42) 5 53 eee 6 
RIED nccctmsccees eatece ° oe | 4} 53 eve eee || 4b . 
SS a: |} 4); 5& 53 , = #)~ 
eae - |} 4] & 6} | I] eee 4 | oe 
Madras—Tinnevelly...| ... | |} 65% 5} wee | eee . 6 | ae 
IN in anctecnins 7. 5 5} 5} ae 5 ORE aes 
IMPORTS, EXPORTS, CONSUMPTIUN, &, 
1875., 1876. 
bales bales. 
Imports from Jan, 1 to Sept. 7 ....ccccocssssoceeses 2,520,355 ecccccee 2,345,245 
Exports from Jan. 1 to Sept. 7 304,221 225,592 
Beek, Sept. 7 ccocccccecccsesccesccsoccecccccosones 785,180  eeccosee 748,940 
Consumption from Jan, 1 to Sept. 7 seccceccscsreee 2,117,900 cessesooe 1,994,830 
The above figures show :— 
A Decrease of import compared with the same date last year of......... bales 175,110 
A decrease of quantity taken for consumption of ........ ececcecce evevecccocecooens ee 123,020 
A decrease of actual exports Of..... ..c.cessscseesseseeeeeees 78,630 
A decrease of stock of ..... evccccccccescoceccocosoocncsooes: erccccccooees eccccoscccecccccesccecses §6—- 9 6, 9D 
In speculation there is a decrease of 74,690 bales. The 


imports this week have amounted to 17,252 bales, and the 
quantity of American cotton reported at sea for Great Brita 
(including cable advices to date) is 28,000 bales, against 
14,000 bales at the corresponding period lastyear. The actual 
exports have been 7,632 bales this week. 





LONDON.— SepremsBee 7. 

Annexed is a portion of the circular issued this week by the 
Loadon Cotton Brokers’ Association :— 

The market shows some improvement since our last, and 
prices on the spot are against buyers; whilst for arrival a 
good business has been done, and the closing transactions 
show an advance of about $d per lb. 

PRESEN! QUOTATIONS. 
























f Fai 
| Ord. | Mid.| Fair to | caoa to [Prices 
Yescri | . } ; \ti 
ption. | to Mid, | Fair. |Good Fair | Fine. iors, "1974 
—— _ | 
per Ib |per Ib) per ib | per 5 per Ib|per. Ib 
; @ d d | 4 a | « 
Surat—Sawyinned Dharwar... | ... @iee i 4} | @ 4 — 5 3 
BORGIR. cencnsscmnesesesontjeenee oun coo | one 44 ie coo | cee, 9 
Dhollerah ....00.0005 - 3] «63 | 4k | 43 4} Sis 4 | Sis 
Oomrawattee ....... 4 4% 4 Ae * at | bi 
MANZarle reese seveeverereseeese 34 35) St 4} 45 «(4% 4% | a 
OCOBORD: cecccercerccevevececcese oe 3¢| 4 4 4) Bi 4) 
Madras—Tinnevelly .... ak on 48 «O54 5 5} 
Wester? .. . ee 3: 4 4s 4h 4} 4 
Northern ., —— + 4 5 GS. | 5 
Coconada ..,.. oa 4t ae 64h | ase eee | 5 5b 
Coimbatore, 5 ee st 6} 6t | 4 
Sen aceren at Seceinennunnceseeeues " + ' ‘i 1 oe $ “ 
engal 00. cececccceceeeseseescess oa oe ‘ ri ee } 
et oy kat Oe 4 | 4 
West India, &C. ......seeeeeee ailew? wo - ae $ 6) 7 7% 7 
Braailneneon pebsassiinennnsennats ~ om | BI) E Be | 
NI scenuteatnieneeanenmns 1 000: “ane | 
Australian and Fiji.....sssss++++ | ase " 3 2 a a - a 7 
Sea Island Kinds .....cccseveees | +> 
fit... C18 ja win wim is 
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Sales to arrive, &c., about 6,000 bales—Tinnevelly, at 4}}dto | at hardening prices has strengthened the position of pro- 
4}5d July to October, for good fair; Western Madras, at 3}4d | ducers, but at the rates held for, buyers have declined operating 
to 343d, July to October, for fair—3}}d to 4;¢d for fully fair— | beyond immediate wants. From Calcutta and Bombay 
&d to 44d for good fair; American, at 6d, September | reports are still unfavourable, and merchants have con- 

sequently bought little for those markets. The country trade 


delivery, for middling, 1. m. c. r | 
Iwports and DELIVERIES trom Jan. 1 to Sey t. t. with STocKS at ke ps fairly active, though the aggregate transactions have 














































Sept. 7. not been sufficiently large to exercise any material influence. 
| Gens rally export yarns have been better to sell than manufac- 
Surat Bengal | China turing descriptions, spinners, however cline accepting 
and Madras. Tinne- & Ran- and con Total. | > thi -” le ; Ss f ll 5 ; ‘le } Be line acce pting 
Scinde vey: | goon. | Japan. | | anything less than ull rates. Cloth has moved only in 
re nT | keke hmited quantities, the best makes being well under contract 
vale ales s. es. -s. bales. ales. | 1 . . : *,° mn 
sere be — — — r oes _— 4817 |152,071 | Keep exceedingly firm; coarser qualities are more difficult to 
i oi Ww , s IS975 . — oid 102,071 . : , J 
IMPORTS ......0.. 21875| 14,545 | 63,903 | 60,068 | 42,127 ce 5,839 | 190.083 | dispose of, and the tendency of value is rather against sellers. 
1874, 7,903 | 74.738 | 46,092 5,993 ess =| 12,162 | 147,788 a ete a : 
1876| 26.725 | 103,704 | 22,248 | 14,005 | .. 4,190 | 169,872 | COMPARATIVE STATEMENT OF THE Corton TRADE. 
DeLiveries ... < 1875 7,199 97,140 66,529 33.882 ooo 9,976 | 204,726 | 
(1874 5,818 86.439 66,829 | 61,839 | 200 13,060 | 221.985 Price, Corresponding week in 
- - aA oF ' ~ 20 5 Raw Corror, Sept. 7, ee 
1876| 3,039 14,263 10,037 9,190 eee 1,971 38,500 oe sais “? “ : s 
Sroox, Sept.7.. 11876, 3.039 | 26855 | 14,955| 16825) ... | 2340 | 64014 | 1876. 1875. | 1874.) 1873. | 1872.) 1871. 
(ia74) 5,384 | 33,414 | 31,367 | 36.285 | ... | 4479 |101,929 eT ee ee to ae ae 
Corron ArLoaT to Evrups on Sept. 8. — SENS anceeewsese “ per lb ° 6 : + os | ee 
Pernambueo, fair... acnees © 6 |O 7208/0 9!'0 9 0 9% 
Liver- Coast, Foreign Total, ' Total Ditto, good fair........ sonmpens euevepnsoescocces 0 7 0 8} 0 8} O 9 0104/0 oF 
| iendan. * peal. 7 Ports. | 1876. | 1876. | No. 40 Moxe Twist, fair, 2nd quality... 010} Olt} OF 1 2,1 231 2 
| | orders. No. 30 Water Twist, Gitto = cooeee 010} O11} 1 OF 3} 181 21 
a en aes ay bai . if : 26-in, 66 reed, Printer, 29 yds, 4 Ibe 2 oz 444 60\'6 6 3 5 6/5 
From— | bales. | bales. | bales. hales. nes. | Sales. | 97-18, Three, ditto, blbs2ozs) 5 1 6 3 6 4466 6)}6 89 6 7 
BOUDRY .nccscesecscencesereeses eoeses 450 | 166,826 see 107,156 274,432 267,869 | 39-in, 60 reed, Gold End Shirtings, 37% 
Kurrachee wo] ee ai eo oes aoe one } FATES; CO TUSW ERG cccccccsnessccorepccececese 710; 810§ 9 610 Cl O80 
Madras,...c..sceveeeeees cecee 21,715 oe see 12,901 33,716 59, 23 | 40 in, 66 reed, ditto, ditto, 8ibsl20zs 8 6 10 0 10 6 11 O 13 13/10 10} 
Ceylon and Tuticorin .. 20,338 ove 3,640 | 12,827 36,305 27,055 | 40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 10 15 11 0 13 9 12 012 42 O 
Caleutter ....000 seoreceseees 1,196 eal ose on 1,196 “see | 39-in, 44 reed, Red End Long Cloth, 36 
ee ee one one oe one 4,253 SN BNR ces carintsnncecathanntnaignenen 7 18 8 018 448 73 8103 9 & 
BR  ccccccscccsccessesses seeceseocces eve eee ee — ' = 
agrenyeny nner nes BRADFORD.—Wo0ol—The reports from Bristol fair do not 
1876 cccccccsenscscrssesareressreeenensss 43,629 | 166,826 3,640 131,984 346,149 =. | inorense the anxiety of lnclders here t : a alin saalinn Miah 
BIG Mnvsecpesssnecatsevennceccee cieaiiad 72,166 {176,604 3,738 | 119,956 oe 372,464 | Increase the anxiety 0 olders here to quit their stoc 8s, bu 
re et rather encourage them not to give way in the prices they 
‘OTTON STATISTICS ACT. 1868 ask. Beyond this, however, there is no feature to indicate 
COTTON STATISTIOS AC , a ti ¢ | provement. Wool is generally well held.—Yarns—The 
The following is the official return of the quantities © | orders in the market for all descriptions are unimportant, 
' 


cotton imported and exported at the various ports of the | ,.4 buyers are only willing to operate at some concession 


: 7 ve ' al a: > 7 RE enue . 
United Kingdom during the week ended September 7, 1876: from previous rates. Producers stand out as strongly as 


Imports, Exports. 










































































cline betes: they can for late quotations, which are said to be profitless, 
American epuscnoscepensceecnanepevasemmpaveneoenans EN  sensdees ess 763 but in not a few cases are forced to give way slightly. — 
ere eer — i 5,869 Pieces—Accounts from foreign markets are generally un- 
Egyptian | ~Tgpnereiaaes 7% promising, and there is ground to fear that the spring trade, 
Miscellaneous ZOBS ....0emree OTT | to which every one has been looking for relief, will be much 
ee a on | below an average. 
— LEEDs.—The woollen cloth trade has shown a little improve- 
NEW YOR. | ment. Tweeds and plain cloths have been the classes of goods 
The annexed is from Messrs Neill Brothers and Co.’s Cetton | r — “ee a _ — has ue evident. 
Circular, dated September 7 :— For plain cloths there has also to-day been a fair inquiry. 
To-day. Last week. 1875-6. 1874-5. | The parcels have not been large, but they appear to be only 
bales. bales. bales. bales. | the beginning of further operations in that branch. 
Recerrts—At Gulf ports 1,300 ... 1,200... 2,000  .. 1,400 - 
Atlantic Ports .........crseee 1500 ne 100 we 1,500 1,00 | += RoCHDALE.—Only such goods are bought as are wanted for 
Rg i eee 8800 wu 2,400 wee 3,500 ae 2,90 | immediate use. Manufacturers generally are working full 
—— —_— —— —— | time. Prices are firmer for flannels, and low and medium 
7 daye—At Gulf ports. 8,300 . 6,090 ne 1040 . 7,400 wools are dearer than the finer descriptions. There is a little 
Atlantic ports...........0... B700 0 7,900. 6000 ... 6,000 | . . - > . 
ounenegn improvement in Yorkshire goods, but rates are as previously 
Beta rcrrccrseresecerececsecnvee 18000 «o IAOMD » WA .. 18,000 | reported. 
Total since Sept.1—Gulf ports 9,300. an o §=:12200 . — 9,400 Be.Fast.—Linen Yarns—A gocd general trade on home 
Atlantic ports ....c.ssessee+ee08 ‘ RD ae doe se 6,900 ae 7,900 | and export account is kept up, and present production is more 
All ports ........+ eae I ss .» 19,100 .. 17,300 | than taken off, so that stocks are getting reduced ; but there 
; —— | ig } ivity in this teanch of Veale th tt 
= is less activity in this branch of trade than was appare on 
Received subsequently at ports... oe oe . «+ 4,108,900... 3,464,000 » 20S aes J 4 : c ° = i) ceeoty-endagn 
-_- — ays ago. 5 c cC . 
, days ago. Spinners hold very stiffly for the late advance 
ne i geiies inee + eae 3,833,000 | Linens—A moderate demand exists for the leading makes of | 
Exronts, 7 days—To G. Britain, 10,000 ... 10,000 ... 4000 .. 6,000 | goods, and the general home trade = impaoving. Shirting | 
PORMED -.ccxcsssresseccsseseressce aoe}, 4.000 1.209 | limens are held at an advanee vf 3d per yard. Continental 
Other foreign ports ........0.+-) : a trade dull. American demand quiet at the present time, but 
Total serves... vesssemsece 10,000 «. 14000 «. 4,000 .. 7,200 | prospects continue more cheerful, 
Total since Sept. 1 ....... nai ND ae an Fle, an: NorrrnegHam. — Lace manufacturers still complain of the 
Sterling exehange at New York (commercial), 4.86 dols, Gold at New York 110. | paucity of orders, both home and foreign. Perhaps in some 
Purure Decivery at New Yorx—Mrppupre. branches a slightly better feeling may prevail than of late ; 
Sept. Oct. Noy, Dec, Jan. Feb. Mar. Apr. May. | but, as a rule, the depression remains as great as ever, and 
c c c c € c c c P er “9 ee: 7 . 
To-day ....... inde V1 foc Udyese VP cas Wsfeee D14h- WP... WM... 224s... 12g | Machinery is but partially employed. Cotton yarns remain at 
Previous week ...... 1 fe.co U1 gysce Ugiesoe Mppoce Udy. 125 ... 11H... NG... «-. _ | the recently advanced prices. In the hosiery trade the demand 
Same time 1875...... 13:35... 13 ... ZH... 1BH... 1B... Wikies Wih-ee IDF 20. 13§ 


for most classes of goods is quiet. 
PRicks—MIDDLING. 





To-day. Previous week. LE 


a i tet aan et il IRON AND COAE TRADES. 
























Galveston........ ° ovee OF ll 
Savannah cccosencsoreccenconeceosse@ececssee ecco | 108 10% 2 
ND cxeen a 105 At Middlesborough, on Tuesday, there was a pretty good 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and stx per cent, attendance at the market, but a limited inquiry for iron, and 
——To-day—— Previous week. ——Freight—— the general condition of business was unsatisfactory. The 
— = =— — financial questions still stand in the way of anything like a 
New Orleans ....ccu. 6  ..... ae aa normal «nd steady state of trade. Since last meeting Thomas 
Galveston ...... + BAR seesee Oh senses OR senses vs Vaughan and Co., Swan, Coats, and Co.,and the Lackenby 
jeotieen Bie Keen lems Bt oe va i Iron Company had filed petitions, and it was feared that there 
New York (steamer), 52 0 ccc... Ou coves U? “nestle 3 may be other suspensions before monetary matters are placed 





: ona thoroughly healthy footing. The chief makers who are 
MARKETS IN THE MANUFACTURING DISTRICTS. 


able to bide their time, however, do not part with their pig irom 
below the rates lately current, especially foundry sorts, which 
are still comparatively scarce owing to the run there has been 

MANCHESTER, September 7.—Since our last report this | all the summer on this class of iron. Forge iron keeps low.in 
market has continued tolerably steady, though no material | price, and there are very heavy stocks im the district. In 
increase of business has resulted. The larger sales of cotton ' manufactured iron there are still some inquiries. 
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| In Lancashire, generally rather a healthier tone is notice- 
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able in the coal trade, but there is very little demand for iron- 
making purposes. The strikes both in the Farnworth and 
Oldham districts are now practically at an end, the men 
having in most cases now resumed work on the masters’ 
terms. In the iron trade inquiries for deliveries into next 
year continue to be made, but as they are at the present low 
prices, makers decline to entertain them, and the actual 
amount of business doing is very limited. For what few 
| orders there are in the market there is a keen competition with 
| North-country iron. The finished iron trade still shows no 
| signs of activity, and the local works continue very short of 


| orders. 


| At Wolverhampton, the reports from the finished ironworks 


\are unsatisfactory. There was a plentiful supply of coal, 
| with much difficulty to get orders. The tendency before seen 
to further ease in some directions was a little checked by the 
Cannock Chase Company in advancing their prices Is per ton. 
Ironstone, it is stated, is being freely sold by small firms at 
1s per ton under the money it costs some other mine owners 
to bring the mineral to bank. 


| . 
| At Birmingham, on Thursday, few purchases were made, | 


except for temporary purposes. Quotations are unaltered, 


'|and though prices for best brands remain firm for common 


descriptions, there 1s a tendency to weakness. Plates and 
general merchant iron are in most request, but even for these 
classes the demand is unsatisfactory. 








| CORN. 
| 


AMERICAN GRAIN AND FLOUR MARKETS. 


NEW YORK—August 25. 


There has been only a moderate degree of activity in the 
flour market the past week, and the course of prices was some- 
| what irregular. A notable feature of the business was the 
sale of several thousand barrels of good extra that had becume 


| sour at $3.80 to $4.10 per barrel., mostly forexport. Low and 
medium Minnesota brands, in the range of $5.25 to $6.50, were 
}also in good request. Good shipping extras from spring 
‘wheat have met with a good demand at $4.60, Some grades 
_of Southern flour, especially lots made wholly from new wheat, 
| sold at 10c to lic decline. The production is now compara- 
| tively large for the season, and holders and receivers are dis- 
posed to effect prompt sales. Rye flour has declined, but 
| favourite brands of corn meal are higher. To-day, low grades 
were dearer, but the general demand moderate. The wheat 
| market has continued inactive, with prices quite irregular and 
\unsettled. Strict!y prime samples are still scarce, while a 
large stock of wheat out of condition is held im the hope that 
| something wili turn up to make a market for it. Accounts 
| from the new crop of spring wheat are less favourable, and it 
|is pronounced a failure within the State of Hlinois, owing to 
‘rust and wet weather. Indian corn advanced early in the 
week, on a temporary deficiency in the supply. There have 
| been large shipments eastward from Chicago, and receipts at 
the principal Western markets are nearly double those of a 
year ago. There has also been some advance in ocean freights. 
Under these circumstances, the early advance was lost towards 
, the close. 
| The followmg are closing quotations :— Flour: Superfine 
| State and Western, $3.50 to $4.25; extra State, &c., $4.50 
to $4.75; Western spring wheat extras, $4.40 to $4.70; 
ditto winter wheat X. and XX., $4.50 tc $7.50; city shipping 
extras, $4.60 to $5.50; city trade and family brands, 36.00 to 
$7.25 ; Southern bakers’ and family brands, $6.00 to $7.50; 
Southern shipping extras, $4.75 to $5.75; rye flour, superfine, 
$4.60 to $5.00; corn meal, Western, &c., $2.65 to $3.00 per bri. 
Grain: Wheat, No. 1 spring, $1.10 +o $1.20; white, $1.20 to 
$1.30. Corn, Western mixed, 50c to 58c. Rye, 60c to 83e. 
Oats, mixed, 32c to 42c: Peas, Canada, bond and free, 97¢ to 
1.20 per bushel. 


ROT 





LONDON MARKETS. 


Mark Lane, Fripay Evenina. 
Harvesting in the more northern districts progresses slowly, 
| the low temperature of the weather and frequent rainfall 
| causing some interruption and delay. From this cause the 
| firmness already induced by the deficient yield of wheat in 
this and other countries has further increased, and in many of 
the leading markets of the kingdom prices have again 


risen Is to 2s per qr. Home-grown supplies, though 
coming forward rather more freely, are still light, 
by which the improving tendency of quotation is also 
assisted. Foreign imports into the United Kingdom this 


| STATE OF THE CORN TRADE FOR THE WEEK. 


—_—_———<_— 











ee 
_—————— 


EE ———$—$—————— 


, in foreign ex ship parcels this has been rather the exception 
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week have further fallen off, but into London they have beet 
more than adequate to demand, which has continued by no 
means animated. Stocks here, too, are heavy, and granary room 
proportionately scarce. Asa consequence, quotations at Mark 
lane do not readily follow the rise in other parts of the country. 
English wheat has in some cases realised 1s advance here, but 


than the rule. In the floating cargo trade a rise of ls may, 
however, be fairly quoted, with rather an improved demand 
towards the close. Off coast, old Nicopol Ghirka sold at 
448 64; Marianople at 43s 6d per 492 lbs; choice Australian 
and Adelaide, at 47s 6d; Davia Saida at 33s 6d per 480 lbs. 
Parcels on passage or for shipment are more firmly held. 
Calcutta and Californian wheats have been most in request, 
and have advanced 1s, the former selling at 40s 9d to 41s for 
No. 2 club, hard ditto at 37s, and ordinary white ditto at 
38s 6d per 492 lbs; and Californian at 45s 6d to 46s 6d per 
500 lb, usual floating terms to the United Kingdom. The 
flour trade in London is still dull, but in some of the pro- 
vincial markets a better demand has been experienced, with 
more firmness in prices. The supplies of malting barley 
have diminished, and rates are hardening. 


more largely ; buyers, ii consequence, looked for easier terms, 
and the demand has ruled dull. For ex ship parcels the 
tendency has been rather downwards, and for floating cargoes 
prices have slightly given way. Arrived Dede Agatch has 
been sold at 23s 1}d, and for shipment, Nicolaieff Ghirka at 
22s 6d per 400 lbs tale quale, c.f. and i. to the United King- 
dom. Beans have met a good demand in all positions, and for 
foreign, prices move up another Is per qr. 
coast have been sold at J2s, and Mazazgan at the same price, 
Larachee at 3ls usual terms. In peas there has been no 
quotable change, and a steady business is passing. 
been in rather more demand; parcels offering moderately 
have cleared off, and the market closes firmer, but not quotably 
dearer on the spot. Some desirable parcels off coast have, 
however, brought better prices. The sales have in- 
cluded Galatz and Odessa at 25s 9d, Rachora at 26s 9d per 
492 lbs, and mixed American at 24s 6d to 243 9d per 488 lbs. 
In cargoes on passage or for shipment transactions cf fair 
extent have taken place at 24s 9d for American mixed, and 
253 3d per 480 Ibs for Danubian. Oats have arrived rather 
largely, but with a fair demand, and the expectation of some 
fallmg off in shipments from St Petersburg. Russian 
descriptions have risen 3d to 6d per qr from the lowest point. 
Montreal oats remain unaltered, but the tone of the market 
generally firmer. 


Sare ARRIVALS THIS WEEK. 


Wheat. Barley, Malt, Oats Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1490 ... 110 1180 
TIT ccnentiavecasniicits coe eon or see eee eee coe ooo see ooo «oe 
Raia 9999, < ” an 4 700 
Forelgs  ...coccesevs 29220 ... 20080 ... 72980 ... 35160 ... 410920 bris 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS Day's MARKETS SEZ PosrcRIrrT. 

Mincing Lang, Fripay MORNING. 


Sucar.—There has not been any increase of demand this week and 


speculation is quitedormant. Refining qualities of West India have sold | 


at fully 34 reduction from late highest rates, viz., at 21s 6d to 23s. 
Barbadoes by auction went at 21s 6d to 23s Gd. 954 bags crystulised 
Demerara and Berbice, 26s to 26s 6d. Total business in West India, 
1,318 casks. Six floating cargoes had sold for the United Kingdom 
up to yesterday. Low brown sorts continue dull. Refined sugar has 
declined, but now meets with moredemand. The estimates of the beet 
production for Europe are in most cases under the previous season’s. 
The latest returns of sugar in the chief ports of the United Kingdom 
do not show any material alteration in the statistical position, the stock 
being still considerably under the level of the three preceding years at 
same date. 


Imports and Detivgeetgs of Sucar into Lonpon to Sept. 2, with Srocxs on hand. 





1876 1875 1874 1873 
Imported .........00000+ tons 191700 201800 200800 131600 
Delivery 184200 182200 179500 we 153000 
SNE cciricdviviccisedesnamiiahiaaion 77900 96 200 i01L006 84300 
Stock (estimated inU.K.) 163500 195000 226500 225300 


Mauritius.—By private contract a small parcel of brown at 19s. 

Foreign.—6,873 bags Peruvian by auction went at 22s to 24s 6d for 
low to fine yellow, and 20s to 21s 6d for brown; about two-thirds sold. 
108 casks Guadeloupe sold at 21s to 22s, and part of 1,950 bags grainy 
Cuba at 21s 6d to 22s. Privately, 4,000 bags Egyptian sold at 183 to 
21s for syrups, and a parcel of Guadeloupe crystals at 27s 6d. 

Floating Cargoes.—One of Havana for the United Kingdom, No. 12, 
at 25s 3d; one 1,100 boxes, No. 134, at 25s 9d; one Porto Rico, at 
238 3d; one Cuba, good refining, at 23s 6d; one St Lucia, at 22s 3d. 

Refined.—There has not been any alteration in stoved goods, and a 
moderate business done. Fine French loaves have sold for delivery at 
28s. Pieces are again lower, but there has been a good demand. 

Moxasses.—120 puncheons common Antigua have sold at 10s 6d 
per cwt. 

Rum.-—The sales include about 300 puncheons Jamaica, a portion at 
3s to 38 1d per gallon. Other kinds of West India are quiet. Demerara 


hes sold at 1s 7d to 1s 8¢d up to 1s 10d per proof gallon, according to 
package. 





TN 








————— ee 


; Foreign | 
grinding descriptions have, on the otber hand, arrived | 


Maize has | 


Saffi off } 
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THE ECONOMIST. 


Cocoa.—At Tuesday's sales 789 bags Trinidad about two-thirds sold 
at full to rather higher rates, ranging from 54s 6d to 73s, for grey to 
fair red. 1,227 bags Grenada chiefly found buyers at prices occasionally 

| in favour of the importers, viz., 57s to 59s 6d; with good, at 60s to 66s, 
| 531 bags Guayaquil were taken iu, but since part sold at 63s. 341 bags 
other foreign withdrawn . 

Corrrr.—A farther advance of 1s to 2s has been paid upon planta- 
tion Ceylon, and good to fine qualities of East India have realised high 
rates. The supply of foreign continues large, and the demand has 
rather improved, excepting for the lower qualities, which are dull. 
91,200 bags will be offered »t the next Dutch sale fixed for the 13th 

| inst. At the public sa! sre 855 casks 190 barrels 614 bags planta- 
| tion Ceylon chiefly s grey, 102s to 107s; bold, 108s to lids; 
colory, 105s to 110s; fine, 110s 6d to 1178; small berry in proportion. 
720 bags native part s.li at 76s to 79s for ordinary to good. 102 casks 
| were sold as foliows: superior bold, 85s 6d; good ordinary, 76s 6c, 
| 1,058 cases 1,660 bags East India soid steadily at 
| medium pale to colory, and 111s 6d to 114s for bold, with small berry 
in proportion. 174 bags Singapore withdrawn at 75s. 184 packages 
Mocha, 104s to 106s; mixed greenish, 102s 6d. 4 casks 10 barrels 
660 bags Jamaica were chiefly withdrawn. 9,749 bags foreign partly 
| found buyers at about last week’s prices. Costa Rica, 84s to 95s 6d; 
Guatimala, &c., low and pale, 78s to 85s 6d; fine ordinary to good, 
86s to 99s 6d; fine, 106s; washed Rio, low to good, 89s to 98s Gd. A 


floating cargo of 4,500 bags Santos sold at 663 per cwt for a near 


port. 
jwroars and Derivseries of Corres in London te Sept. 2, with Stocks on hana, 
1876 1875 1874 1873 
46180 .. 51700 47:80 ... 63900 
15030 ... 14900 12700 ... 13700 
Mxport.. 28340 ... 33120 21900 ... 33170 
Stock.......0. eo es 16400 13550 19770 .. 16530 

Tra.—The market is steady, but with less business doing than last 
week. Some of the lower grades of congou, by auction, have gone at 
rather lower rates. Other teas are held firmly. No change in scented. 

|| Considerable supplies of green are declared for pubiic sales. The 
public sales to yesterday consisted of J.0,300 packages. Common sift- 
ings sold at 62d to 84d; common to good common black leaf tea at 83d 

sd decline. Fair to medium have been quiet. Two 
steamers arrived since last Friday. The imports of Indian have 
recently been heavy, which has increased the supply, and the public 
sales to yesterday comprised 7,792 packages. Prices of desirable 
qualities continue steady. The bulk of the above quantity sold. The 
stock of tea in the United Kingdom on the Ist inst., was about 

|} 90,000,000 ibs, against 85,000,000 Ibs last year. 

Rice.-—A few floating cargoes have sold at firmer prices, including one 
Bassein about 1,300 tons at 8s 114d, ex quay Liverpool, and one of 680 
tons low Rangoc n at 8s 44d for the continent. A cargo of 1,080 tons 

| Japan for the continent at 11s 6d; 200 tons Madras to arrive at 8s 6d. 
Reported 1 the spot do not Old Rangoon at 
8s 14d; fine white Bengal, 12s 9d; Rasee, 9s 3d. 

“IMPORTS and DELIVERIKS of KICR to Si pt. 2, with Stocks on hand 

1876 1875 1874 

703c0 ... 49790 126700 

67180 81720 118:00 

31000 15300 55000 


IMPOTts....00-0s.ereeerereeeee ONS 
Delivery . . 


to 94d shows 


exceed 2.000 hags. 


1105 ¢ 


Saco.—1,172 bags part sold at 163s Gd for dull small grain, and 
17s 6d to 18s per ewt for fine, being rather higher rates. 
| Taproca.—984 bags part sold as follows: tine Penang, 
mon, 33d; Singapore, 29d to 23d per lb. 
Pear. Tavioca.—98z2 bags sold as follows :—medium, 19s; bullets, 
19s 6d to 21s per ewt. 
| Brack Perrer.—There has been a moderate amount of business 
done at the advance last quoted. Singapore, 33d; Penang, 3gd 
| per lb. The market may be quoted firm, and there have 1ot been any 
public sales. 

Wuirt Perrer maintains the late improvement. 766 bags Singa- 
pore, by auction, nearly two-thirds sold: common dull at 64d to 63d; 
fair to good bold, 63d to 63d per lb. 

OTHER Sprices.- The business in nutmegs has been chiefly restricted 
to a few parcels West India by auction, at 2s to 3s 2d. Mace is higher. 
20 cases Penang part sold at 2s 3d to Js 7d for low to good; and 
16 packages West India at 1s 10s to 4s, Business has been done in 
| Zanzibar cloves at 1s 13d to 1s 35d; but 638 bales by auction yesterday 
| only partly sold at about the same range of prices. 15 cases Penang 
part sold at 2s 24d, being a further advance. Pimento is steady. 
339 bags of old import by auction went at 32d for middling. Privately 
4d per lb paid for good. Cassia Lignea is in demand with 
52s to 52s 6d being higher. 1,083 packages Cochin 
ginger by auction went at stealy rates. Rough: low to good, 53s to 
6ls; scraped, 67s to 85s; small, 63s ; ends, &c, 50s to 52s. 460 barrels 
Jamaica part sold at 56s to 71s for low to middling, being in some cases 
rather under last week’s rates. 475 bags Bengal withdrawn. 411 bags 
sea-damaged African sold at 25s to 28s 6d per cwt. 

SALTPETRE.—During the week some business has been done in 
Bengal to the extent of 1,300 to 1,500 bags; refraction $j to 62, at 
17s 3d per cwt cash. The market remains quiet. 

IMPORTS @NdG VELIVERIKS Of DALTPYTKK to Sept. 2, with STOCKS on hana. 
1876 1875 i874 1873 
7050 .. 9240 5530 8200 
7170 ... 7460 ... 6830 7190 
£900 ... 6230 ... 2610 ... 357 
has been accepted chiefly upon 


24d; com- 


sales at 





Tmported .......ssevers-.n+-tOns 
Total delivered 2 . 
StOok ...ccccccccees 


SHELLAC.—A decline of about 5s 
garnet sorts, these selling at 79s to 85s, including A C at 81s to 82s. 
Other kinds without material change: good orange, 998 to 100s ; 


button, 82s to 92s. 1,179 chests rather more than one-third part sold. 
DRYSALTERY Goovs.—There has been more demand for gambier, and 
business done at 18s 9d to 19s to arrive, and 19s to 19s 3d on the spot. 
Cutch steady. China galls, 57s to 58s. Sales have been made in 
Bengal turmeric ; on the spot, at full rates; to arrive, 21s to 21s 3d 
per cwt. 30 chests luc cye by auction sold at 10d per lb for B Merzapore. 
Merats.—-The leading markets showed steadiness in the early part 

; of the week, but the tone is now quiet, and prices lower. A moderate 
business has been done in tin at the reduction, the latest sales including 


| Chili, 


103s to 108s 6d for | 


| according to date of shipment. 


[Sept. 9, 1876. 


Straits at 70/ to 71/; Australian, 70/ to 70/ 10s in all positions. These 
quotations are lower than on Friday last. English isdown1/. The 
next sale of the Dutch Trading Company, on the 26th inst., to be 
29,900 slabs Banca, &c. No change of importance can be quoted in 
iron. Scotch pig is rather better, 56s per ton being paid yesterday. 
Imported copper has sold at s me reduction, and the market is dull, 
70/ 10s; Australian, 76/ to 77/. 1,556 tons Wallaroo will 
be offered at auction on the 26th inst. Spelter tirm. A few sales of 
Silesian have been effected at 23/ to 23/5s. No change to report in 
quicksilver. 

Jure.—Prices do not show any alteration for the few parcels sold to 
arrive. The market is steady, but quiet, and the Dundee reports of 
trade generally are still unfavourable. Rather large public sales were 
held here this week, viz., 11,734 bales, but only 1,35U bales sold, in- 
cluding 400 bales new crop. The latter realised full rates, from 12/ 15s 
to 21/ 10s per ton. 

Hipes.—At the sales of East India yesterday there was a steady 
demand for good qualities at {full rates to a slight advance, but the 
commop went rather lower. Of 103,400 hides in the catalogues, about 
62,000 sold. No material change to report in buffalo. Of 10,554 hides, 


| about one-third part sold. 


O11s.—Quotations of olive remain unchanged. Stocks are low. 
Fish oils quiet, and prices nominal. Sperm, 84/; pale seal, 33/ per ton. 
Linseed oil has slightly advanced, and the market is firm. Quotation 
on the spot, 24/ 7s 6d to 24/ 10s; to the end of the year, 24/ The 
market for English brown rape is higher, and the demand stead On 
the spot, 37/ to 37/58; to the end of the year, the same; January te 
April, 37/ 10s; refined, 39/; foreign, 39/ 10s to 40. A steady 
prevails for cocoa-nut. Cochin, 39/ to 40/. Ceylon, 377. 
Fine Lagos has sold at 36/ per ton. 

LINSEED is firm. Calcutta, 49s 6d to 50s; to arrive, 48s 
A coast cargo of Azoy sold 
at 49s 6d, anda cargo of 12,000 quarters, shipping at 47s 9 
continent, 500 tons Bombay sold at 52s ex ship. 

PeTRoLeuM O1L has been firm, and the market shows an upward 
tendency with small stock sales is 7d to 1s 74d per galion on 
the spot, &c. 


Spirits TURPENTINE. —American 


demand 


to 49s, 
last week 
i for the 


Latest 


higher, at 20s 6d to 24s per cwt on 


the spot. 


TaLLow.—Since the sales last Friday the price of Petersburg has 
been raised to 46s 6d, but this is a lower tigure than it can be shipped 
at. The market generally shows more activity, and the trade demand 
is on the increase, with stocks in the warehouses at a very moderate 
point. : 

POSTSCRIPT. Fripay Evening. 

Sucar.—The market continues dull. A good many parcels of crys- 
talised Demerara ty auction part seld, and at 3d to 6d 
under last Friday's rates, from Zts oa fine yellow up to 
28s 64. Sales of West India 
week. 270 bags Bengal sold 
6,243 bags Peruviun concrete | 

lised beet at 28s 6d. A cargo 


grainy at 


i > me Cuses 
10 20s ba; 
Barbadoes ratber lower, from 21s to 24s. 
1,014 casks, making 2.832 casks for the 
at 2is 6d to 22s 6d for soft Gu tta. 
were taken in. 500 begs fine white cryst 
of Porto Rico sold for 

sa) 


cs brown at 22s Gd. 


the | Kingoom : 
238 Gd: do cask 7 

CorrgEE.—514 casks 74 barrels 198 bags plantation Ceylon chiefly 
sold at full prices ; also 343 162 East India, ¥ 
Guatimala at 80s to S8s, and the better sorts at 90s to $8s € 

TEa.—4,200 packages new season’s green, by auciion, went at low 
prices for poor qualities. 

SpPicEs.—No change. 

SHELLAC.—115 chests, by auction, part sold: 
button, 78s to 90s, as in quality. 

Lac Dye. -33 chests sold at 834 to 93d per lb, 

Mrrats —Copper lower. Charters last fortnight in August, 3,800 
tons. Chili, 70/ 10s. 

Orts.—At auction 550 casks, &¢., cocoa-nut were chiefly taken in, 
68 casks Sydney selling at 33/ 10s to 35/. 315 casks palm, part sold 
at 33/ to 34/ 15s per ton for Cape Coast oil. 

Tattow.— The sales of Australian went at 1s to 2s advance, and 
1,353 casks chiefly mutton up to 45s; fine beef to 43s 6d ard 
American sold at 40s to 43s 6d. 72 tubs 

Town, 44s 3d, or 2s 3d per cwt dearer 


cases bags 


) 
good garnet, 80s; 


sold : 
303 casks North 
Japan at 39s 6d to 40s 9d, 


» > 
3s 9a. 


{ than last Friday. 


ADDITIONAL NOTICES. 

Drr Froir.—Currants show a slight advance in value, aud stock is 
nearly exhausted. Some large sales have been made by ships now due, 
but the supply on the water is inconsiderable and there is a great 
scarcity of tonnage in Patras. Valencias are selling fast for all finer 
sorts, but common are inclined to be 1s cheaper. Prices range from 
35s to 6Us. Sulcanas are dull owing to large percels pressed at auction, 
but much has been sold during the week. New tiygs and muscatels sell 
fairly for so early period. 

EnGuish Wooui.—No alteration in the demand, 
and prices a shade easier when salet are pressed, 

CotontaL Woor.—There is a good inquiry for wool; prices are very 
firtn. 

Frax.—Russian very dull. 
would be accepted. 

Hemp very quiet; importers aro more inclined to meet buyers of 
Russian clean. Less disposition to sell Manila to arrive. 

SeEps.—The trade has been active at fully late rates. 

Tospacco.—There has been but a trifling business done in American 
growths of tobacco during the past week ; what few have been effected, 
have consisted of the finest grades, which home-trade buvers have 
taken at full market rates. For export little has been done, the stock 
is trifling. Substitutes in good demand, with a fair inquiry for segar 
tobacco 

MeraLs.—Our markets have again fallen very quiet. Copper—Owing 
to advices of large shipments from Chili, price has again receded 


Trade very quiet, 


New Zealand flat, and lower offers 
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1/ per ton for that description, and other sorts are flat. Tin has fallen 
to 70/ 5s to 70/ 10s for Straits and Australian, being lowest prices yet 
| touched. Iron unchanged. 


METROPOLITAN CATTLE MATKET. 

' Monpay, Sept. 4.--The total imvorts of foreign stock into London 
last week consisted of 26,718 head. In the corresponding week of 
last year, we received 25,385; in 1874, 19,521; in 1873, 17,277; 
in 1872, 21,820; and in 1871, 29,161 head. 









THE ECONOMIST. 


STATEMENT 
Of Imports, Exports, and Home Consumption ot the following articles im the 
35 weeks ending Sept. 2, 1876, showing the Stock on Sept. 2, compared with 


the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are ineluded under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 


1075 
































































































































































































































Owing to the unfavourable weatber the cattle trade has been ina SUGAR. 
| dull state, and the large supplies offering have keen a source of weak l 
ness. The show of English beasts has been tolerably good. The : IMPORTED. Home Consump. Stock. 
demand was unsettled. Some few very choice qualities sold at about British Possessions, | 1875 1876 1875 Poe ae 
| late rates—namely, 6s per 8 lbs; but secendary and inferior descrip- ine ; o~ _— ae me 
| tions experienced a dragging inquiry, and were only saleable at a ; | _tons tons | tons tons tons 
‘marked reduction from previous quotations. From Lincolnshire, a sczormccocnccssece] SORES) (SueEe; Sees] fae 34391 
Leicestershire, and Northamptonshire we received about 2,000, from | Bengal iene. "goal 3069 6362 1048 3085 
' other parts of England about 250, and from Scotland 6 head. On the | Madras............ eervessseree] = 9916 | 5556 9383 } 10701 58i4 
| foreign side of the market there was a good show of beasts. Nearly ; [Aint namin neaaenienananae ed 
| 3,000 came to hand from Tonning. There were aleo 44 Canadian and Total B. P. ..+..s000++ _ 141977 | 116423 | 108874 | 106088 48583 
| some Dutch. The trade was dull, at drooping prices. The sheep pens Foreign. 
were well filled. The demand ruled heavy, and orly the best qualities Siam, Manilla, &e.........., 19310 | 13682 28556 | 15096 21123 16312 
realised 7s per 8 lbs. Secondary sorts were altogether irregular in +e 9 gapeaga heweee —), = | S563 | 5088 23388 1908 
_ value, and decidedly lower. Calves wore disposed of on rather easier | porto Rico, &c. | = an = a a oa 
| terms. At Deptford there were 130 German beasts. Beetroot ..........00008....-/ 18046 | 44476 25953 | 47709 5513 4299 . 
SUPPLIES ON SALB. ———|>S |__| ee ED 
Sept. 7, 1874. Sept. 6, 1875. Sept. 4, 1876. Total Foreign......... 59713 | 75274| 73858| 78117] 36139} 29338 
BOASts 2.0000... .ccccccccccevcoveveceees SO! — ——— | | an, aatepeeemnce eames 
ap and Lambs .. sseeeeee a4 —_ eoeeeeees — ___Grand Total .......... 201780 | 191697 | 182132) 184203] 96202} 77921 
AlVES ......00 eccesscsosnevenesscensece 220 cecreeree 400 — cococeree 6 : ee og 
PIGS .ccccrcccccccee pbpensetiecasbsense eee Be ccsasiets WD cevccccee 30 MOLASSES, 
METROPOLITAN MEAT MARKET. IMPORTED. Homa Consume. Stock. 
| SMITHFIELD, Sept. 7.—The demand for meat to-day was limited, and —— 
| : E z ; : t 4 
| prices showed little or no change. The supply was moderate :—Beef, | west india.................. | . | —, om. —, , 
| 38 to 5s 4d; mutton, 3s to 5s 10d; veal, 4s 8d to 5s 2d; and pork, | Foreign wo... cece! 1393} 3841 | 636} 2415 1756 1 
4s to Gs per 8 lbs by the carcase. |——_— —— : 
| od | 5609} 6746} 3243| 4463 3768 
COAL MARKET MELADO | 
. 47 3 2 | a 
| Sept. 4. Sept. 6. Sept. 8. 7 LW i os. . j 
s ad s @ sd RUM, , 
\| Betside West Hartley ..........sccccscsocseeres oa 18 O  ccccce one speeienaens - — > ———— i 
Hastings Hartley............. BORN cas 4c > <acarne 12 9 | y Exroxtkp & Dr-| i 
West Hartley ......... aoe Fred MEMO acts a ane i. | “MPOREED. (Livznsp 10 VatHoms Coxsumr. Stock. 
Walleend—Hettn ....ccccce cocscocescesscccccee BLO cease —— ove ” sas i 
| | Hawthorns ........ = Me son O8 1875 | 1876 | 1875 | 1976 | 1675 | 1676 | 1876 | 1676 I 
| Hetton Lyons .. eee eeveee eee wale gals agate gals gale | gal -" 1 | 
SII ig etereetcnces i ee we. pene rosy _—. | i 
| ee ee oo = West India...|2715820 3061880 1094335 | 877355 |1373006 |1226745 {1955655 [2531925 
/ Mewbettia sa i cee East India...) 287820 33831¢ | 191250 | 181530 | 115465 | 90405 | 187830 | 308250 
| Tunstall 19 3 19 3 Foreign ...... | 351900 364725 | 173790 | 137980 | 98415 47880 | 293745 | 443926 
| Chilton ........ 20 6 | | ExportTap. | 
ce oa roe 19 6 Vatted......... 1290195 1152720 | 723520 | 631823 380970 | 00005 | 392580 | 446760 Hl 
Hartlepool 16 dann 2 ee geen ees |: ee 1 
| | ee ars poeies 2 = : Total ...... 4645735 4917635 2183095 |1829688 \1967855 1765035 |2829810 [3730860 1 
y 6 « 2 — Bo H 
| \| POOR ese. Tees ectamanhocse ne 21 : Cocoa, | 
MVE SECU cccceceeereereeeerane “+ 08008 ore eeeeee - 
} 1] No. No, No. { 
Bhips at market ...000....ccccerecsoesceseesese — TD. csi) OS IMPORTED, ExPorTED. | Home Consume. | Stock. | 
— Sold 18 S. nw ne a arene Seen Sareanat { 
1 — Contracts, gas, éc. . _— Me ae F ” _ | cwts ewts ewts cwts | cwts cwts | cwts | cwts ’ 
RD a cscasscssirntsnrsectnsionssisneses a nies 2 o 1 B. Plantation) 55690 93776 | 5606 | 3088 | 53187 60046 | 30126 | 51892 i 
1} - 10 20 Foreign ...... | dabtt 29979 | 20683 | 12893 | 29010} 7660 | 18401 | 17382 ! 
} | i 
a __ Total ...{ 90134 | 123765 | 2628) 15986 | 82197 | 67696 | 48527 | 69274 
| | LIVERPOOL MARKETS. seals ee ae 
—— —- ; 
| ae tons tons tous lous tons tons tens | tons 
| WOOL. West India..| 2390} 3735) 1923 1774 677| 1205| 792) 1817 : 
! | (FROM OUR OWN CORRESPONDENT. ) Ceylon .....| 27591} 21294] 17245 | 14100 8149 7743 5739 4922 i 
| | Ssprewper 7.—A moderate amount of business has been done here rn — “ae "aa a — $368 | 2333) 2088 
° * . * ° ° COB .cccecees! { 453 | ¢ } 30 { 223 333 
| | this week at steady prices. The next series of East India sales will | Brazil.\.....)| e328 | 8133 5795 | 6812 151 on | sal | oan i 
\| begin on the 19th inst., and it is expected that the quantity to be | Other Forgn.) 7712} 4591 | 4535) 2401 | 1536 1255} 2682} 2680 ' 
! | brought forward on that occasion will be about 13,000 bales. nore eas meninges i 
| | Total ...) 51714| 46177 33114} 28333} 14892 | 16027 | 13549] 16405 
nn ___________—___ SAN commie) <matintiie) «mmmendue| bite | aamunasmininn | scmsisinitiiie imitans 
RICE.........| 49667 | 70330 | | 81724} 67179 | 15285] 30969 
Che Gasette ; ; | 
e 
| 2 PEPPER. ' 
a . - . | tons |. tous | ' lol i tons . tons oe tons 7 tons | tons” 
i| Temmar, September 5. White......... | 749 | 1132 | oe 1643 | 1178 987 967 
| Ree ; BANKRUPTS. Black ... 6912 6520 | . | 6436! 6563 $310 4457 | i 
|| Edwin De Chastelain, Paternoster row, City, warehouseman. | pkgs | pkgs | pkes | pkgs | pkgs | pkgs | pkgs pkgs i 
| Eliza Parkinson Douglas, Great Percy street, Pentonville, widow. eee 1646 | 1593 eee eee 2213 | 1613 | 1190 1062 ; 
Soren Faarup, Trinity square, Tower hill, provision merchant ~ LIG...| 20946 | 23577 oe . 11495 | 21107 | 46140 | 43548 
lo oe : ? ‘ ¥.) 9565 | 9722 } 43 28: f 
Samuel Farrington, Borough road, Surrey, rag merchant. CINNAMON. 9665 | 9722 PbS {. — | —_ = : se 
Charles Henry Harvey, Gracechurch street, colliery proprictor. bags | bags bags | bags | bags | bags bags bags ; 
Felix Robert Clarance, Bath, chemist. PIMENTO...| 26369 | 13994 edi as ches | 26332 | 17401 | 29677 | 26436 | 5 
George Wilkinson Harris, Bristol, colliery proprietor. _— |: : : beatae : 
Mary Eleanor Hindley, Manchester, dealer in Berlin wool. oe BAW MATERIALS, DIESTUFPE, Se. ' 
SCOTCH SEQUESTRATIONS. 3 serons serons | serons serons , Ss€roris serons seruns serons ' 
John Brown, Glasgow, draper. COCHIN’L..| 14313 , 10855 we Se 17593 | 12696 7477 5651 : 
ohn . rg chests | chests chests | chests | cuests | ciests chests | chests | ' 
William Sommerville, Glasgow, potato merchant. LAC DYE...| 2680 3106 ow =| lee = |S 2877 | «= 2081 | ~«10805] 11659 | t 
Richard Stuart Brown, Glasgow, stationer. | tons | tons tons tons tons | tons tons | tons : 
. - Secale dnsiaceaincaniletioiane _ LOGWOOD.| 6720 12887 6851 | 7794 1093 | 6740 ‘ 
THE GAZETTE OF LAST NIGHT. FUSTIC......! 1342 1025 1135 738 246 | 869 | 
4% 4 ° - --- —_—- _ —-- S$ —_____. t 
BANKRUPTS. INDIGO. ' 
James Walter Ashton, Mayall street, Herne hill, Brixton, navigating | ~~ | chests | chests | clesis | chests | chests | chests | chests | chests 
lieutenant in her Majesty’s Navy. East India... 15509 | 22321 es a 17367 | 16856 19425 | 18217 ' 
Richard Laxton, Saint Paul’s churchyard, warehouseman. ) es | mene ae) eee 2 ee eee — | 
Eugene Pavy, Bedford square, gentleman. ee ak. Se ee bith — ke __ 
John Wakefield, Henry street, Church Coppenhall, near Crewe Town, SALTPETRE. i] 
Chester, brick manufacturer. Nitrate of| tons tons tous wons | tons | tons ‘tons tons 
James Symes, Wimborne Minster, Dorset, corn and seed factor and coal | _ Potass......| .9242 | 7051 oo =| 7463 | 7160 | = 5290 | 8003 
merchant. Nitrate Seda! 8001 | 12188... |... _{| 8942 | 8736 | 3870 | 1041g t 
Edward Heyes, Bickerstaffe, Lancaster, dealer. COTTON. : 
Samuel Brown cease aie SEQU ES rRAtT ION S. oe, bales | bales bales bales | bales | bales | bales bales j 
Son, Little street, Calton, Glasgow, grocer. E. India, &c., 155408 | 106588 _ 196879 | 116457 | 59248 | 36435 ; 
a Brown and Swanson, York lane, Edinburgh, general merchants. a t !g499244 2327993 | 291352 | 217960 |2066620 (1930330 | 827770 | 903610 
rs Mary Ann MacQuarie, Saint George's road, Glasgow. ee aa SS — —— 
Charles Sharp, Findlay street, Glasgow, flesher. Total ....2654662 |2434581 | 291352 | 217960 |2263299 |2046787 | 886016 | 840045 
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ooo 100 100 | Do 6% ,fo do 1895.,.)102 
335000}100 | all Midi and of Canada, Stlg IstMrt, 50 
260000/| ... 100 |N.of Canada, 6%, lst pref.Bnds | 98 


285000// ... 100 Do 6%, 2nd do vl | 
1332001/100 ... Northern Exten.6%g.by N.ofCan.| 86 


Jk 
eeeeeeeee 04 i 
1000006/) Stk 100 Madras Irrigation & Can: ok, guar. ae it 
60872 25 | 83) Do Berwick CAPITAL ceccccess..., vos 10 | 10 





44400'100 100 | Do6 % Improvement Mort....) 90 
4000000/| Stk 100 Oude & Ronilkun. cuars6% ...|115 
11075341) Stk'100 |Scixde,Punjaub, & Detm,gua. 6% hah 

221101) 20 6 Do 5 % shares. 


436361/ St+|L00 South Devon, rent-charge......... 


= 











Canada 7 % Bds, lst Mort, 70 
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Che Cconomist’s Railwap and Mining Share List. 
‘> 
| 
28773 20 20 Cornwall ...cco.erereeeceesmrereere 905118’| Stk|100 |Great Eastern, 44 %, ee - - 106 25 | all Preston and Wyre ........| L.dcN.-W. &L.¥| 47 
13200002 20 (100 East London (Consolidated) ...... 3 1122600/| Stk/100 | Do 5 %, 1862 ....../114 8tk|100 | Royston, Hitch.and Shep. Gre: at Northern| 140 
1542000? Stk 100 Furness....ccccccceccocsessccesscssceses 123 12044107) Stk 10¢ | Do New 5 %, 1863 .00-/112 Stk|100 Shrewsbury and Hereford 
7977101 Stk 100 |Glasgow and South- Westers --- 106 3156886/| Stk}100 | Do de 5 0%. 1864 ...... 111 6 % Rent Charge Stk L&N-W &G.W. a 
92739192 Stk 100 Great Eastern ....-sereeeeeeeee-eeeees 1G 4462811) Stk}100 | Do 6 %, 1872 ......|111 Stk!/100 | Victoria Statn & Pimlico \Gt. Wstrn. &c. '210 
9268857 Stk 100 Do East Anglian, No. 3 eeeveeree| 1B | 33730007} Stk!100 |Great Northern, 4% Perpet. Pf.|112 Stk 100 Do 4k %.. iledivet Sas ee 
97, Stk 100 Great North of Scotland 38 «| 16000007) Stk] 50 | Do do 1876  .....c0.....-socccosceees 80 20 | all | West Lonaon, ‘Class A) |W. Lon. Ex. ¢| .. 
8609637 ) Po 
9997911) Sti 100 |Great Northern ..cccccccessscesceees 131 4820501) Stk|100 |Great North of Se otiand $8 % Al 106 20 | all | DoClass B.............. - > Lon.& N.-W.< | | 
re Stk 100 | Do A) Arecvesnodvd.'til { 134 218030/| Stk}100 | Do 44 % pref, Bacc.cccccccccceres| 97 20 | all i | @c w..... oa 
1159275! Stk 100} Do Bf 6% hasbeen paid B {140 6235341/) Stk}100 |Great Wieden tuadk. Pref. 5% | 124 Stk 100 |Weymouth and Portiand...|G. W & S. W ao 
3431392, Stk 100 GreatSouthern& Westrn (Irelnd) 5136501) Stk|100 [Highland A, 44 % sesececcesesenenee| oe Dp ———— | 
anenes 99 Stk 100 Great Wesiern, Consol Ordinary 194} | 4000007] Stk/100 | Do B, 5 % ssesserrsssesesesensereeees lee | a See ne 
20909) i eteipsibebnineits eatagnnse| eve 125120| 63] 6}\Lancashire & Yorks. New 4%| ... : 2 eI 
14393927, Stk 100 Highland ....... oe ; s . in? * Ss 
2 seeeee 152 12330001 oe da ote 2 | 
14116594} — 100 Lancashire a eo a ad = ae = a ag a rised | 5 3 eee lee 
42412607) Stk 100 ae n,&8. eeaae 389000] etki top _ ‘ be a os leone. | 5 | Se | 
BOI) cco. | ccc o Preferred..... cunesuiesmedsuenees 13% i] , 1872. came n = 
aes ee vee DO Deferred .....eeeees.eeeee ecoees|300 13000007) Stk}100 | DoS "a ee 122 <n pare fess | 
10190188 Stk) 100 Lon.,Chat., & Dover, Arbitration, 21} 180000} 10 | 6  Do5 % 1875, issued at1 pm...| 8 = a _ a abies ore 1054 | 
9@))7 Stk!100 |London and North-Western....../i43 8605! 20 | 20 Llynvi and Ogmore, New 5 % ... tt, ornwa guarantee +oe44 % 116 
eeeeest Stk|100 London and South-Western...... 1273 6500007) Stk|100 |London, Brighton, &e. Ah 9 % 1858|109 pe ~ a 100 | East London.......0. 6 % 115 
650650! 8tk/100 |London, Tilbury, and Sonthend.) 91 1339007 Stk|100 | Do do 4 %, 1860} 98 ‘e aoe 100 | Do 1874... 16 Yo) 0 
36382937 Stk}100 Manchester, Sheff., & Lincolnsh:| 71 l 7160052 Stk 100 Do do 4} - 1861/109 oon oe otk oe ‘. Do 1876 .. 6 %! .. 
927130! Stkiico Do Prfd. {Defdreevg no div)? (105 9430007, Stk} 100 Do do 44 %, 1863/109 Ba a Stk 1 ) |Furness ... -& % 103% 
p+ th pare Stk|1900 | Do Defd 7'till6%is pdto Prif | 40 8309707 Stk|100 | Do do 6 %, 1865|121 samen —_ ae Great Eastern .. wooed % 104 
3873030!) Stk!100 |Metropolitan,.......vsveceeserssrers/102$ | 16613357 Stkj100 Do No.6 6 %, 1866/121 seam en Dom Seen cole hee 
7670! Stk}100 | Do Prfd. Defdreevg no div) “ 3220957 gtk/100 , Do No. 7 5 %, 1366/121 ieee lee Le 867, redeemable... % 12% 
aon Stk'100 | Do Defd 7'til 6%ispd to Pr Mss -» | $tk\100 | Do Consolidated Pref. 5 % ......|12 5488892!) Stk 100 |Great Northern sv..s.cece0s4 % {207 
87670) © 75 5O00001| <b ae 4675153/, Stk 100 |Great Western.... 4 % 106 
2250006!) Stk, 100 | Metropolitan District....... 473 WOOO! Stk! 40 Do Scrip.........+0-0« eeneteteerenates see 6684331. Stk 100 D " wee 
300001, 10 10 |Metropolitan & St John’s Waa i = 4694183? stk\100 |Lon., Chat.,&c., Arbitratn, 44 %| 65 872328) Stk 100 | 20 sevessevees a Ba 110 { 
18800388 Stk 100 | {Midland “Consolidated Ordnry ” 123 21976667) gtk\100 |London and North-Western 5 % | 125 207 pooeel Sek re sees odes ood 136 
§30000/ Stk 100 |Monmouthshire ........- cede” 50 2400007 §tk/100 | Do Bedford and Cambridge...|102 “sarvani ath ao. Lo Sater seed % 129 
3798169? St 100 North British ........s0+0 soe] 93 3000001 Stk|100 | DoShrewsbury & Welshpo 1} 302 416918411 Stk/100 a ahi apes cient ro 
19533124 ~tk 100 |North-Bastern Consois .. ae 1494 9711071 stk|100 |London & South-Western, 44 % a4 4173501 Stk 100 footie ireand Yorkshire. 2 axl) 107 f 
9750007, Stk 100 /North London ..... 0+ eee) 137 i500000/ 3tk/100 | Do do 5 % |121 we oleae . ii H 
aes Stk'100 ‘North Staffordshire... nena 10000007 Stk 100 Manchster, Shi, & Linc.,£% 1865/106 en on = ——“— Brighton &c ewse# ©1106 1 
1481962? Stk 100 Northern (Ireland) .. ee rr 10000002 stk 100 | Do do 6 % convrt|115 52410001| Stk 100.| Bae ge cong eovee ecscsecee + 49% 116 ; 
2760002 Stk) 100 |Rhymmey ....c..ccccceeseeeeres — eeees 86 10800002 stk'100 | Do do 5 % 1874.../114 714082/| Stk 100 | Dob. nat, &Dover Arb 44% 111 
77300 1? Stk/100 ‘Shropshire Union ....... eee s 76000 10 | 4| Do ; do 5 % 1876... «| 0 16645203| Stk 100 lace = . —_ a = eusel aa a ] 
6362 487 Stk 1C0 Somerset and Dorset -o| oe eens Stk 100 |Metropolitan, 6 % sccrccccceceeceees oe 31700/| Stk\100 | Do o es arn } / 
1569665’ Stk 100 South Devon ...... 2 se 00000 Stk 100 Do New, 6 % ccccccccecosceccccese 12 1000000i| Stk 100 bs cneanaiinenan eee 49, x 
8532580/; Stk/"?90 [soe peta. 4 Det euepaednenn consace 126 6000002, 8tk|100 | Do 5 %, 1869 seeseesesecsensenenes = 2615! 741| Stk 100 De do sasnetatied i 
- > . , Y5 > 6 1% ; 
22324700 Stk/100 Do Pefa. Defdrecvgnodiy -ne ss0e08 Stk Be0| DolssedeenebieS 2 i “1190 109330/| Stk 100 |London, Tilbury, &e.. «+43 %| 108 i 
2232470) Stk i100 Do Defd ('til6%is pdto Prf) |1L:0 2600001, Stk)100 | Do do == %, 1874 ... 12 3000001 Stk 100 |Mu snehenten Sheth ia, ae 5 %1127 1 
12755 20 | 20 |Staines, Wokingham, & Woking| 30 15000007 Stk'100 |Metropolitan District, 5 % ...... }105 45629902| 3tk|106 Do 4 e C...5 %)1 
1110000?) 3tk|100 |Pafl Vale .secsssssssesssese-sseseseeees|195 | 70006817 Stk\100 |Midland 6 % Con. Perpet. Pref...|123_ | “Bievogy| Six |100 | D0. aa, 44|118 ) 
2500007! Stk’ 100 |Waterford and Central Ireland} 20 164375 16 | 16| Do 5% New, opt. to con, Ag’77| 20% 3582631! Stk |100 | a. P sencnersseneecees an a ' 
250000/| Stk/100 |Whitby, Redcar, & Middlesboro.| 30 189162 16 | 16 Do 6 % Pref. 1873, do Aug. 1880 202 | samaat ; seeeweeens . ooe4h% | 11 i 
aa —= 193750 12 | 8 | D05%; 187Bissccsevcecoeececcecses| ov | 22226410) Stk/100 | Metropolitan District.......08 %|145 
————————— 195000 10! 7 | Do 4} %,1876 | S| 20215778) Stk|100 |Midland...... . ssscesscecsseeeces % 208} 
PREFERENOR SHARES AND STOCKS. $860198/ Stk|100 [North British Consol. 4% Ne. 2| 99 | foterel Stk 100 North British ee ee 
667164) Stk 100 Caledonian 4 %, Con. Guar......./103 24195727 Stk'100 Do Edin. & Gias., Ordy, 4h %| 223 88521627 Stk — North B . and D.B,. 5 %/124 i 
4000007) Stk ton Cornwall 44% —= : eves a a 4210001. Stk /100 Do con. 5 % preference 1874 121 | lis8319u Senlaes |" a Ae OrN cose toe ine ‘ 
156250!) Stk'100 Glaszow and South - Western/ 1000060/ Stk 100 | Do 44 %, 1875 .-.ss0+ ssesereee-- 107 3 Stk To pi bed ' 
| guaranteed BD coves oo 5350001 Stk 100 |Nortn - Eastern, Stockten and | RR oa a ei London . “ coves 44% |114 ' 
650000! 100 100 Great Eastern, 5% Metropolitan| Dariingten, Class D*....... 132, | . o affordshire  ... 4 %|108 ' 
7 5520112) Stk/100 South Devon .....cc.cceseeed %|126 
Stock, issued at 105 «........ 170000 8 | 8 | Dos % con. into ord.Jan.1,1878) 114 | y 450607 Stk100 South Eastern P Y4 % 306 
960000) Stk 100 Do E. Counties Exten. No. ijuie 20000007 Stk 100 | Do 5 % redeemable Jan. 1,1884)105 | g5<97501! Stkli09 | Do do 1867 erpetual verb % |20 
960000! Stk 100 Do do GO NO. Qeessssseeceeeeeeeeeee | LID 11812507 Stk 100 | Do Blyth and Tyne, 4 % ....../105 = L B7—Becscvcsesceseseses5 % | 129 i 
641817! Stk 100 — D0 do 6% csseeeserrererrererereeeres| s08 6511000/ Stk 100 | Do New Pref. 1876, 4 % till BRITISH PossESsIONs. , ‘ 
132880) Stk\100 | Do E. Union 4% guaranteed..| 96 | 1882, 4% in perpetuity... 103 i60 100 Atlentio as Os © 
806000!) Stk, 100 Do Norfolk 5% Ext., 1846...... | eee 7000002 Stk 100 |North London, 44 % (max 5 %) wee 309900 100 (100 De 6% hae er 101 j 
1050001) Stk! 100 Do do 53% Ext., 1847... ecece eto] 000 9710002 Stk/100 |North Staffordshire, 5 % Ss 147300 Stk 100 De ora Mast 8 mon -« Bonds)l01 ' 
369807: Stk 100 Dodo 5% Wav. Val., 1847 ...| 0 3600002 Stk 100 ON Ee alent lninscacenanaid a | 70868001 Stk 100 |Bombay.B mein ko, . en., 9 ee aa 
1268961) Stk/ 100 Do E, U. Harwich, 4 % alciaaciaa 96 2130002 Stk,100 |Rhymney, 6 %., 1864. ei 127 62513) 10 | 10 Boda ve ae = ee %| 16 
1874501) Stk/100 | Do do Woodbridge Exten. do) 96 850001 Stk}100 |Somerset & Dorset 5 %, Ist Pref] | go7s007 100 100 | Do do 6 % Bonds Ist Mort...| 97 ' 
12082624 Stk 100 Great Northern 5%  cseccseeseeee 124 902801 Stk 100 | Dodo 5 % 2nd Preference ...... = De do f4% — a a. ooo] OF ; 
8100009 Stk100 Do h% do do do | 112 360000 Stk 100 | Do Bath Exten. 6 % Pref. shrs. gonseesines (hed iGean@etean in noe) 
G7E000H ‘Sth}100 | DoLeeds, Brad.& Halifax,6%|144 | 5566487 Stk 100 |South Devon, 5% s.-.e-sevssecee oe. {119 anade Southern, 1st Mort. 7 %..| 53 ' 
land f. . ’ : ’ 7 1350002 100 100 Demerara 7% perpet. preference!101 : 
Great North of Seotland.Istpref.’ .. | 99242907 Stk'100 |South-Eastern, 4} % ... eosok hi 900 : 
2920002 - | Wester ’ som | 1120002 100 |100 Do 7 % perpetual preference... 122 f 
10002 Stk! 1100 Great Southern anc estern 23870511 Stk 100 Do 5% seeereneeenees 122 | 22655201 Stk 100 \E Bengal, : 
13291007 Stk 100 | (Trotand) 4%  ..ccce...000...000 ie iienies 2 eee engal, guaranteed 6% 1:6 i 
6 ear 100 |G Western Rent-charce * Failure of full dividends in any ‘given i year notto be | 26145920 Stk/100 |Ea-t Indian, guaranteed 6 % ... ae : 
840878) Stk gp a ponte 5% ge 127 made good out of the profits of any subseqaent }-year | 10988594 Stk 100 |Grand Trunk of Cana‘a .........| ' 
: i 6% 3 500000/ 100 190  DoEquip.Mort.Bds, lchr 6% 100 : 
11805514 Stk\100 | Do Consolidated guaran. 5% i27 " PB g- § 
456000 100 all Lancaster and Carlisle,44% ar eee oad 100 | all Do 2nd Giiidecenctite ccconee] 98 ' 
7940401 Stk 100 Lancashire and Yorkshire 6%... 145 Lives Lease AT FIxeD RENTALS. — 100 100 | Do Ist Preference Bond q 37% 
2600502 Stk\100 | Do Barnsley, 61 38 104% ......, ++ : a, reaseal ~~ _ = = os . - 
2877941 Stk\100 Do 6% (East Lancashire)...... se a $3 90000! seoseeses| LHR | 
anal " 2 | 22 S oee 100 Do Island Pond Stl. Mt.D. Sep 95 | 
sossoeor StxilO0 [Londen BrigheenasCé% guar ize | 3 |Z Name Companies. SE | 8000002 109 100 | Do 5 % Perpetual Deben. Sep. 70. | 
1506397 Stk. 100 LCDSheerness Rent Charges}% 110 | 2 & ="__ | 19306000 Stk 100 Great Indian Peninsula, gaa.6% 117¢ | ; 
270000), Stk{100 (London& N.W.CA&Nuneaton5% 125 | Goin now ener —— aaa = i ms now o 5% ot | 
1712522 Stk 100 ‘Lendon&8. W.,7% ,late3rdShrs. : | e780 2 N 
covceveseccs | I - 20; 2 Do New do 5%| 6% | ' 
326028) Stki100 | Do (Portsmauth, perpet.anns.), --- Stk!l00 Buckin ' aad : ; 
om | ghamshire .........|Lon. & N.-W.../103 | 258096 203, 204\Great Western of Canada...... 6 I 
| a a a es eon Ms ee Chester and Holyhead ...; Do ....00+- 62 | 547000//100 100 | Do 5t % Bonds, payable 187-5] 90 j 
: oe as tk} 100 | Do BR % cccesecccseseereee| DO secesesseees/1Z2 | 1127000/100 1100 | Do6 % do do 1890...) 87 ' 
ea _ 160 - aa — ioe ‘33% 7 Stk/100 | D0 5 % ccoceeesseeessesveeee} Do «. «126 | 227660//100 100 | Do 5% eet 61 I 
6 a tk 100 Do do redeemable6% 7} Stk 100 desdale, guaranteed...|\Caledonian ... ... | 199240C)100 100 Do Perp. 5 % Debenture Stock! 70 
onnnar 10 1 5 DoRed5%S.¥.Rent ch 1363 Stk! 100 Ichester, Stour Valley...|E.Union.& G.E.| .-- | 2060001100 | a!] |Internatn! Bridge,6 % Mort. ds}102 
4200002 a = Do irved. d , do oe Stk) 100 Dandee, Perth, & Aberd.d., Caledonian ...,107 {| 66000/100 100 | Do 6% Mort. Pref. Share do,.| 102 
7410200 — 34 De 7% do én _ Stk) 100 Do Preteweme® cccccccescss} WO ccccocsccces ne 100,000/| 100! ... Levis (Quebec) & Kennebee Scrip| ... |? : 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreren RaiLwars Forties RatLwar OsLications 5 Autho-' 2 j 7 
.. . rised | ¢ | Paid. ‘i 
Autho-| ¢ 52 «| Redeem. S$ | Issue.| 5 Name | Cloning 
rised | 5 | 3 Name. se] 6 —— Name. \Som | maaseabaingaa J 
Issue. | =* | & |¥re. At | 2000, & | all Assheton, Limited) 4 1 
senate emma me ee eee | ———— ee | ——— 0340, 6 1 Devo atC oo 
60148 10 all Antwerp and Rotterdam ......... 20 20 | £3 | par Antwerp and Rotterdam.........3 %| .. ! 612) ... 734 East "basset, “Eiteees 1 2p 
90000 20 all Bahia & San Francso..L.,g¢.7%| 19} | 100) 7 joar Bucharest and Giurgeve, guar. 6144... | 2/14/68 East Caradon.) 1 
42500 6 all Belgian Eastern Junction......... 2 by Danubian Principalities. 7 ‘ % | 1103 6000 .... (62 14/ East Wheal Grenville ... wat 
$5000 10 10 Bolivar, Limited ..... 8 100 & |par Central Argentine .,........... ovvee 7 %| 93 | 1906) 06 1/90 [East Lovell....cccsccosceoe-s| ... | 
133000 10 all Buenos Ayres, Gt. Southern, L. 113 | 100 ee. a ° 93 150900 all Great Laxey, Limited.. | 17% is | 
380460 Stk. 100 Do6 % Debenture Stock ...... 107 100 | 33 | par Central Uruguay Monteviedo... 7 %| 85 | 18000, 4 2/ Hingston Downs ss... s 
GIGEO Stk. 100 | Do 7 % dO.........cceccereeeeeeeeees 121 . « Charkoff-Azoff, gua.by Russia 5 %| 90 | 9000 all Marke Valley....coso-sss i 4 i 
35000 10 10 Buenos Ayres & Ensenada Port, ove Charkow-iKrementschg, guar...6 %/ 90 | 40000) 4 34 Mwyndy Iron Ore Lim.) 2 142 
Limited, 7 % Preference shs. 84 842) 38 par ‘Dutch Indian, guaranteed ...... 44% | 89 | 1120 16/16/7 Providence,“UnyLelant” 1 2d 
60000 20 all Central Argentine, L., cua. rc % 13 84), 38 |par, Do 1869 . 44%) 89 | 612) ... 1} South Caradon .........00) 90 110 
17440 60 all Centra! Uruguay of Monteviedo | 100 | 35 | par ea nik 6123) ... 6/5% South Condurrow . 33 4 | 
7% guaranteed preference... 16 | 109 10 | par E, Argentire, 1 Mt. Deben, 1834 7 %| 47 400i)... 44/3/¢ south Wheal Franc: ; it 
8400 100 100 Copiapo .se...000...c0escceeeeeeerersenee 75} 20 96 26 Eastern of reat eliieissdiannenets 5 %) i3} 1200 6 111 Tankerville, Limited....... 10 1 | 
128780 §| 16 | al! |Diinaburg & Witepsk, L., Scrip) 174 4,75 | 5& Great Luxembourg ...... -6%| 4} 6000! ... D The Crelbiccccsccicsses -|17 19 
(} 16 |all | Do Registered ........0++++- wcvcese| 17 ; 20 | 75 | 26 DO ccccevecceee ceeccecsececes ~ 5 %| 24 16000 4) | all |Van, Limited. (35 37 | 
122000; 20 | all |Dutch-Rhenish eos} 284 | 100] ... | o-» Havana and Matanza eal os | 6000; ... |3716/8 |\West Basset ...... : 4 6 | 
3000} 20 8 Do New ak an 100 | oo. | ove TO TS cnwestenreces -7 % ° 3000)... | 12} |West Chiverton............ | 17 19 | 
eee ft re me. | 100 | 10 | par Iquique and La Noria Railway | 600) ... | 65 | West Seton.......... ‘} 35 45 | 
32000) 20 | 20 /East Arg sentine, Limited, g-7%| 4 | Peru, Mort. Deben. Scrip ... 7 %| 58 512)... | 5% |Wheal Basset “Redruth"| 
: : | c { . , a ° om 
17600) 40 | 18 [European C entral Railway, Lim. 100 . | eo [Kursk Charkow Azow .......000005 % 86 | 6179 9/12/6 | Wheal Grenville | 
1St 18 2UC ....00-ceeceecereerserssees 100 | ... |100 'Matanzas and Sabanilla .....0 7% 90 | scecccces ee .4 
112500} 20 | all |Lemberg-Czern.-Jassv, Li.aited, 100 | 80 100 |Mexican, Class A Mortgage... 8 %| 95 SOT.ONT! co | 
eenmnaneed 7%, lat & 2ndiss.' 10} 100 | 26 '100 Do Bdo ....... "7 %| 72 COLONTAL AND FOREIGN MINES. 
40000; 20 20 |Lima, Limited........... 8 | 100 | .. | we Do € do, 1874 ....00 coveoresceoces 7 %| 60 | 30000, 2 all /Alamillos,Limited .....) 2 2) | 
11250) 20 | 20 |Metropolitan Rail “of “Con: stan- see | eee | vee Moscow-Jroslaw, guar by Rus 5 %| 92 | 60000, 1 jall Almada & Tirito Consol. > 
tinople, Limited an 100 Moskow-Koursk .......ccscssessesees 6 %)100 {| 70000) 1 | Silver Mining, Limited f + 3 
95000) 20 | al) |Mexican, Limited ..........0+-s00+- i wie National Pisea to Yea...... ..... 5 %| ... 20000) 20 7 Australian .....-ccecsccesees 13 23 } 
26695) 20 | all |Namur&Liege,gua} by the { 100 | 26 100 Nassjo Oscarshamm,1 Mt.Scrip 5 %| 55 20000) 10 7 Cape Copper, Limited 35 #@ 
14f per annum. } Be igian 4 114 | 20 | 75 | 20 Northern of France ...........00 13} 21000) 6 all Colorado lerribleLode,L| 1 14 
10000; 20 all! Do gua6é % Pref} Governt. {| 25 20 83) 22 Do (late Charleroi) ....... 15 } 92945) 1 16s on Pedro,Nrthdi Rey,L.| 2 td) 
600000//100 100 Nizam’s State Rail. (His High- | 20 81 | par North of Spain Priority 10 | 27628) 10 all Eberhardt&Aurora,Lim.) 8% 9 | 
ness the) 6 % Guaran. Sc:ip 103 100... | ... |North-Western of Montevideo,L. 7 %| ... 30000) 10 10 |Flagstaff, Limited .........) 1} 14 
2500 10 ‘all |Northern of 4. Ayres,Lim,ord. 8 | 100 99 | par|Orleans and Rouen ..........0006 3 %| 39 25000, 2 all | Fortuna, Limited ........., 6 6t 
15000; 10 | all ( Do guar, 7% -ssccorcccressseeees ll | 100... 100 |\Ottoman (Smyrna to Aidin)... 6 % | 39 | 65000) 2 ali |Frontino& BoliviaGld.L| 2 24 | 
6000) 10 | 10 | Do Deferred...........cecceee00 | 9 20 99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %| 13} | 27459) 10 9 |General Mining Ags.,L.| 4 5 
672301) Stk |100 | Do 6 % Debenture Stock ...... 96 20 85 |par| Do (Fusion Nouvelle)  ......... 3 %| 13h | 68000) 14 | 1/30 |Kapunda, Limited.........) 1) 34 
11250) 10 | all [Norwegian Trunk Preference... ... 100 85 100 /Provincial Orel-Vitebsk, guar. 5 %| 91 | 20000; 6 6 Last Chance Silver Ming 1} 
47600) 20 | all |Ottoman (Smyrna to Aidin)...... 33} 100 6 |100 /Recife & San Francisco ose of Utah, Limited ...... z + | 
76000} 20 | 20 / Provincial Orel-Vitespk, guar.56%| 18 | 100 © 5 \1GO0 | D0 cisccccecscceescsseecceseeseeceeees Mace 15000; 3 all |Linares, Limited . 6 64 | 
1200000//Stk.|100 | Recife & San Francisco, l.,g.7%| 82 | 20 90 | par Royal Sardinian, A.. ig Ol ae 165000) 2 2 (London & California, L, = 
81600; 20 | 20 Riga and Dunaburg.......0008...00 18 | 20 90 | par, Do B ..........0000.. a Tel sc 66000, 56 6 |New Quebrada, Limited..| 3} 4 
60000; 10 | 10 Royal Sardinian ........ 1 | 56 par Royal Swedish ... 5 %) 54 50000! 4 all Panulcillo Copper, Lim. 1g 62 | 
40000; 10 | 10 | Do Preference 4} | 100 ee Sagua La Grande.. 7 %) 88 10000 20 | all |Pontgibaud Silver Lead | 
92000! 6 | all Royal Swedish... B | vee | ove | ove (San Paulo, 1877...000. 8% 101 | Mining and Smelting... 16 18 | 
38000} 4 [all D0 7 % cevccoree eve 25 | = Do 1878 6% 102 | 100000, 2 | 1 Port Phillip, Limited . 3 
$1000; 20 | all Sambre and Meuse....... 10 100 ; 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 95} 44000 6 | all (Richmond Con. Ming, L. Sg 9 
20000 10 all Do 54 % Preference ............ 12 | 100 5 | par |Smyrna and Cassaba, L imited . 8 %}100 218100 100 all |Rio Tinto, Limited,5 % 59 61 
100000 20 | all |San Paulo, Limited, gua.7 %...! 28 20 | 90 | 20 |S. Austrian and U _ itali: an... 3.%/| 9% 30000, 10 | all |Russia Copper, Limited. 13 2} || 
2000007 Stk. all Do 56} % Debenture Stock ...... 112 | 20 | 98 |par| Do 1871.....++ eococeseccconeces 3 %| 120000, 1 all Scottish Australian,Lim. 14 14 | 
20708 20 20 |Smyrna and Cassaba, Limited...) 9 20 | 99 | «20 'Southern of France . now ae a g0000 } : SOT snssebeentonsenn i pi} 
7500; 20 | 20 | Do7 % Preference ..... ve] 19 | 20 | 99 | 20 [South Italian ......ccce-ceeeceeeees 3 %| 385 97500) 2 all Sierra ButtesGoldMinig 
760000 20 | ail Lesaah Ranheten &Upper Its ian... 6§ | 190 | 87 | par ‘Swedish Central, Lim., ist Mort.5 %| 66 Limited, Ordinary .., } 
184000 20 | all |Southern of France ........... ne | 100 | cco | cos Do Scrip, all paid ...... epeoswet 53% | 40 2563000) Stk | 100 (St John del Rey, Lim. 330 360 || 
16480; 10 | all [Swedish Central, Limited ...... 100 | ... | se. | Tamboif-Kozloi, guaranteed... 5 %| 75 15000; 4 all |Sweetland Creek Gid., L. A 
45000] BO | 20 [Varmtececccccccccsccscesccocecssecccccees } 1 20 | 92 | par| Varna 3%} 22 43174 30 «» |United Mexican, Lim. 2s 3 | 
26767| 8% all | West Flanders..........0 10 12 | 27 |par| Do . %| 3 | 10000, 10 6 |VancouverCoal,Limited 1 lp 
14000 10 all Dy 54 % Preference ll 20 | 94 | 20 |Western. & \.-West.of France 3 %| 13} | 75000 1 | all |York Peninsula,Limited ; ; | 





+ 
- . an = | 
Capital Revenue past Half-year. Dividend per cent. RECEL TS. a. Aggregate sia | 
Expended Work- Interest ——————— Merchn- -s Receipts of : | 
Gross ing Ex- Rents, Name of Railway. Week Passen- dise, Total Same ™#| Half-year. oa = 
ex Leased Re- | penses, and 2nd half ist half 2nd half gers, | minerls, seaiihe = 5S— ames —_- 
~ | Taxes, | Prefer- > - ending |parcels,' cattle Receipts see ae seca ial 
Sines, | ceipts. & Duty. ences. 1876 1876. 1876. &e. ae. 1875. & 1376. 1875. 1876. 1875, | 
ad -e_—— EE —_—see ———— SS—> ___TTLLLe es -—C< SF" 
P~ build £ £2 |£ed\/£8da £84 1876 £ £ £ £ ao 8 | 2 ele 
oe ‘il oa - oon — aa ae and County Down... Sept. 1 704 359 1063 1068 22 11040 11083, 44%) 442 | 
1427102 | 100418 62053 20049°3100 83100 3150 Belfast & Northern Counties 1 2118 190° 401% 4003 29 40927 40036 1364) 134% | 
26452338 [1446808 680168 468831} 2159 | 3 26 3 12 6 *Caledonian........ccccccesesseess 3) 20006 | 36591 , 56597 | 68273 | 76, 300755) 305741, 7424) 739 
2087608 | 125377) 61706 61197,1150/2 60 2100 Dublin, Wicklow, and Wexfd Aug. 18... ove 6099 6604 | 50; 2. | ave 122 | 122 | 
4722103 | 238195 107957, 79937'3100 3 60 3 60 Furness. seueuunenes penpenneeesenenyes® Sept. 3 2263 6316 9079 S548 56 81657| 84827 192 | 102 
9024157 | 462375 266873 110634,1150 2 00 1176 *Glasgow and South-Westeru 2 ae wii 20154 19617 65, 102731) 98799 315%) 315} | 
30406689 (1453485 828505 600326 ow _ 0 10 0 Great Bastern........ccccesereoses 3 330977 20280 63357 51439 70 482005) 465682 7644) 764} 
26326240 (15638915) §05079 408342, 4 26 2160 315 0 Great Northern ........-....cc000 3 27562 $3568 61130 69584 | 110, 692293) 684297 555 | 523 
2177693 | 120875 64560 17628 ove eee 3 00 Great Northern (Ireland) ... 1 7455 Mis7 1zl43 |} 11850 31, 111424; 107337 388 | 388 
$182263 | 131669} 63644, 602460 60 1100 1 OO *Great North of scotland ...... 2 «93465 2896 | 6361 6506 | 23 32644) 29846 270}! 270} 
6704006 | 384021) 902926) 38670'2100 2126 2150 GtSonthern & Western irish) ] 8722 7418 | 16141 | 15664 34 eons eae 466 | 445 |) 
61825634 |2957960' 1642165 1100641; 2100 1176 2 76 *Great Western .......c0-cece0e 3) 72282) 67374 | 139656 | 141217 | 68; 715070) 721746 2038 [16% || 
28210859 1855485 1088996 337190' 3 50 />3 00 3 OO Lancashire and Yorkshire 3! 32360 39797 | 72157 | 7368] | 165) 7212C2; 736s6C¢ 437; 480 || 
65736764 | 4826176 2660386 1145916 3126 3 26 3126 London & North-West ora, 3 87905 99530 | 187435 | 191785 | 116, 1688078) 17120H0 :6123 16103 
18438857 | 965309) 426423) 202618 3 60|1 76 3126 London, Brighton & 3. Coast 2' 31690 8343 | 40033 | 40664 | 106, 406557, 40°799, 3784) 37 
19511570 |1139085 696166) 284634, 3 26/2 76 3 50 London and South-Western... 3 33635 | 13470 | 47105 | 43562 | 75, 415979, 396279, 623 623 
21915031 | 668180) 308014, 168049, ee +» (London, Chatham, and Dover} 3, 20760 4832 | 26592 | 26776 | 167, 244827 245532) vy 1533 
eee -- |2100/2100 on London, Tilbury, & Southend) 3 1853 | 77 2632 2860 | 58; 24690 24463 45 
20860196 937331| 482625! 3864211100 | 0100 2°00 Manch., Sheitieid, & Lacinsi.| 3! 9293 | 22189] 31462 | 32830 | 121| 282308, 293186 2504 ont | 
792339 | 66629! 26687; 2C2?}6 00,6 00 6100 Maryport and Carlisle ......... Aug. 27 572 1929 | 2501 2472 | 66) 18928 19184 38 
8102799 | 241050} 92088) 95960}1100 1176 2 00 Metropolitan ..... ananees Sept. 3] a» | 22 8483 |2118, 86509 86035, 8 
oe | 11613} 6890| 6929). on Pes St John’s Wood ....... ee > i = 366 | 195, 3763 4155 12 14 
gh ose 62665) 73424) | ane «  |Metropolitan District . _ ov 4450 | 4264 | 566) 43247; 42605) 5% 8 | 
geassion [p00 48€/1714.06) 816931) 3 60) 8 00! 83 0 O |Midland,.........cc..cs00 3\ 45202 | 76655 | 121857 | 119145 | 214] 1086178, 1000048 1062 9758 | 
4045938 | 241792) 135105, 43455)2 60/2 00 2100 Midland Great Western (Irish), 1 6107 | 6140! 10247 9332 | 20, 80674, 78458; 348 348 | 
23961898 |1125109) 588413 457403 | 0160/2 00 | 2 26 |*North British............ccseeee| 3| 203:8 | 26256 | 46574 | 48060 | 63/ 242262, 243256, 870 | 670 | 
1577690 |3401888| 1658561) 768644) 4126 | 4 26 4 7 6 |North-Eastern... | 2| 45816 | 85387 | 131203 | 134606 | 93 1130376) 1210964)1411 14008 | 
8770017 | 197284] 92645, 48128] 2100 | 3 00 3 00 \North Lordoterssssses..-- 3} 4764 | 2656 | 7220| 7285 | v2 66220 one] a | 
7e7701s | s30385| 181962] 1079211 50/ 0176/1 50 | N, Staffordshire—Railway. 7 7 = ~ | Mara | 10888 | T2\t 108081 109720 4 i) as <3 | 
1227845 | 60672| 25016) 34755/1 50... . |Bbymney......... i pare ae 2687 | 2499 | 76, 26030 24708) 96 si | 
19578957 |1066195| 466587) 294700! 3 60/1176 3 15 0 |South-Eastern * 2! 35683 | 10972 | 46655 | 47812 | 133, 3911s! 414015) *| 360 
2068359 | 284966 147555! 42870/ 6 0.0 | 2100 | 6 0.0 | Tall Vale wscccccccssceseseseeseree arama ~ 8941 | 9280 | 133, 5679S» _— “6? ee 
1897379 | 2136 om 34784) 1 5 0 wo 1 16 @ |Waterford and Limerick...... i} 1682 1463 2995 $346 | 21, ... wi 141: lilt 
| | 
| 
, oe “QOLONIAL AND FOREIGN. ai 
Week; Receipts. | Total receipts. Week, Receipts. | Total receipts | Week Receipts. | Total receip's | 
Name. Le 1876 | 1875 | 1876 | 1875 Name. endng| 1876 | 1875 | 1876 | 1875 | Name. jonting 1876 | | 1875 | 1876 | 1875 | 
Bahia&S.Francisco July 2) 662| 768 1072, 1463 » Gt. West, of Canada Aug25 14795| 16207)... ven © Behnde ...sesseee.s0e)IM0. 24 9437, 8500; ave 
Bombay, B., &-C.I.| 29) 4302) 5078 — 23561 | Madgas ........00... Julyl5, 11668| 10789! .. oe Indus 8. Flotilla, 24 2770, 1410) a. | 
Detroit&Milwaukee Augi7| 8711) 3023|_ ... New South Wales.. May20, 8649| 10332) 241188; 208281 | Smyrna & Cassaba| Aug20 1624 1262) 12019 11173 | 
East Indian .........\July29| 41023) 36511 197814| 158336 | N. of Buenos Ayres Julyl6; 872) 1055... | Sth, Austrian line. 18) 74391 74024 1984685 20510 | | 
Jubbulpore ......, 29) 1925) 1459, 8425) 7658 | Northern of France Augll| 84010] 83683 2534045 2570406 Upper Italy...... 18 77872) 73760) 613402) 4917 
Edstern Bengal ...\Jne. 3) 5572| 3478, ... om Ottoman ........ wen 12) 1047] 925, 8301) 6404 | South Indian ......\Julyl5, 3649) 1455). vt 
G. Trunk ef Canada Sept 2) 37400| 363%) *.. ~. | Paris and Orleans.’ —11/ 80017| 80445:2417293/2389433 | Southern ofFrance|Aug11| $8985) 41876/1128866|1139618 | 
Gt.IndianPeninsula Juty15) 19714) 18642) — 46953 | Paris and Mediter.. 11/202055 sade wanes, ome W. & N.-W.France 11) [eer] 60205 | 1663266) 1605560 | 








* The aggregate is reckoned in these cas... for 
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Na eae eens lataeesseny 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Isth .aost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hoprvck’s, Lonpon, Parent. 
HUBBUCE’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ac 2 hard, never blisters, 
and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 

} unmixed Paints, Oils, Driers, &c. It is also applicable to all 
| the purposes of other Paints. 

HUBBUCEK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportation 

to all Climates. 


‘THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


JOHN TANN’S 
| RELIANCE 
SAFES. 


11 NEWGATE STREET, E.C. 


| 
| List free by Post. 








SAFE DIVIDEND INVESTMENTS. 
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 


The Safest, most Trustworthy, and Reliable Publication of the day is 


|SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


| PUBLISHED MONTHLY. THE SEPTEMBEE EDITION READY (12 PAGES) 


POST FREE. 


|| It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
| Water Works, Gas, Dock, Insurance, Bak, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, Amerie*n, and Colonial Stocks, &c,; also Market 
| Prices and Dividend-, &c. 





| CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 

| Should read the above Investment Circular. It is a valuable and Safe Guide to Investors. 

i GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.Cc. 
| (ESTABLISHED 1852.) 


BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 





| 
| WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


DEANE’S. A.D. 1700. 


| Deane and Co.’s complete Illustrated Catalogue, Gratis, and Post Free. 


| TapLe Kyrves, Ivory, per dozen, from 19s to 55s. Frenpgers—Bright, 45s to 215; Bronze, 3s to £6. 
| Etzcrro Forxs—Table, 24s to 668; Dessert, 16s to 64s. | Sroves—Bright, Black, Register, Hot-air, &c. 


ESTABLISHED 





| - Spoons — 2isto48s; — 16s to 46s, | Batus—Domestic, Fixed,and Travelling. 
| Paprer Macus TEA TRAYS, in Sets, 21s, 56s, 95s. Brepsrekaps—Brass and Iron, with Bedding, 
| 


Ex:xcrro Trea anp Corres Sets, from £3 7s to £24, Cornicrs—Cornice-poles, nds, Bands, &c. 

2-light, 178 ; 3-light, 528; 5-light, £6 6s. 
Glass, 3-light, 55s; 5-light, £6. 
KitcuEeners, from 3ft. £23 5s, to 6ft, £33. 

Kitcenxn LtENsrits—Copper, Tin, and Iron, 
Turnery Goops, Brusugs, Mats, &c. 
Too_s—Gentlemen s Chests, Household, Youths, &c. 
GarpEN Too.ts—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Wartgr Fittines for Greenhouses, Halls, &c. 


Disn Covers—Tin, 23s; Metal, 65s; Eleciro, £11 lls. | GasgeLizrs 
ExxEctro Crvets, from 12s 6d to £6 6s. — 

_ Liqueurs, from 40s to £6 10s. 
Lamps—Patent Rock Oil Moderator, &c. 
Bronzep Tzga AND Correr URNS. 
Coat ScuTTiEs AND Vases, Boxes, &c, 
CLocxs—English, French, and American. 
Curva anv Giass—Dinner, Tea, and Dessert Services. 


| BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &c 


‘DEANE AND CO. (46 Kine Wittiam srreer), LONDON BRIDGE. 


| a 


TO SHIPPERS AND EXPORTERS. | } OYAL POLYTECHNIC.— 


ILNERS’ STRONG HOLDFAST | 


New Lecture by Prof. Gardner, Burning and 


AND FIRE-RESISTING SAFES, €HESTS, | Combustion, and Crooke’s Discoveries and Apparatus, 


! 

| 

! 

| STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—Thestrongest and (quality considered) 
he cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull ; London depot, 47a Moorgate 
om, City, near the Bank of England. Circularsfree 

y post 





REMARKABLE, VERY 
REMARKABLE 


Indeed, are the effects of 


and Curing Smallpox, Fevers, and Skin Diseas es 
Excellent, refreshing, and invigorating to the conotit u 
tion, Sold by Chemists. Have it in your Houses, 


i 





a 


LAMPLOUGH’S PYRETIC SALINE in Preventi ng | 


brilliant experiments. C. E. Heinke’s Diving Apparatus 
and Submarine Lamp. Two Divers. Diving Bell twice 
| daily. Type Writer. Hogg'’s Patent Ventilation. 
Bateman’s Collection of Model Steam Engines. Bidder’s 
Magnetic Lamp. Tisley’s Compound Pendulum, &c., 
&c. Admission to the whole, 1s; schools and children 
under 10, half-price. 


y y 7 ‘ 
OYAL POLYTECHNIC.— 
Alice in Wonderlend; or, Mcre Wanders in 
Wonderland, New Songs, Views, and Illustrations, ‘by 
Mr George Buckland. A Walk Through the Tower, 
and Wonders of the Microscope, by Mr J. L. King. 
Mr Taylor's Wonderful Bo, ; Clairvoyance and Plate 
Dancing Extraordinary. Solos on the Viclin by Miss 
| C, A. Breusil, of the Celebrated Brousil Familiy. Ad- 
: mission to the whole, ls; schools and children uuder 1@, 
half-price, 


BRAND and CO.’S SOUPS. 


PRE SERVED PROVISIONS, and 








‘YORK and GAME PIES, also 


ESSENCE of BEEF, BEEF TEA, 


TURTLE SOUP, and es 


GPECIALTIES for INVALIDS. 


| CAUTION: BEWARE OF IMITATIONS 


Sorz ADDRESs :-— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


AE RATED WATERS) 
— | 
ELLIS’S RUTHIN WATERS. 
CRYSTAL SPRINGS. 
Soda Potass Seltzer, Lemonade, Lithia, and fc - GOUT 
Lithia and Potass. 
CORKS BRANDED <“R. 


| 
‘ 
| Ruthin,” and every label bears 
| 


| 
| 


| 


| PURE 





ELLIS and SON | 
their trade mark | 
Sold everywhere, and Wholesale o | 
| R. ELLIS and SON, RUTHIN, N 


i RTH WALES 
Lonpon AGENTs—W. Best and Sons 


lenrietta street 


Cavendish square 


BRYANT & MAYS | 
MATCHES. | 


74. + nn Tr + | 
()% KRLAND ROUTE AND SUEZ! 

CANAL.—Under Contract for the conveyance of | 
the mails to the Mediterranean, India, China, Japan, 
an? Australia, The Penirsular and Oriental Steam 
Navigation Company despatch thir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin isi, with the Over | 
land Mails, every Monday.—Uitices, 122 Leadenhall | 

| street, E.C.,and 26 Cockspur street, 5., 


= 

| 4 VERLAND ROUTE | 
A, via MARSEILLLES.—MESSA- | 

| Siehweres es GERIES MARITIM'S DE FRANCE | 
| — —07 Cannon = si: —French Mail | 
anal, On the 

r at Naples for 


| Steamers leave Marseilles, vid 
follewing Sundays, at 10 a.m, (cu 
mails aral passengers) :— 
ANADYR 

TIGRE........++ 


\ } 
| ‘| 
| out 5 4 
| . | Aden, Galle Singapore, 
| AMAZON" ...... Ang. 2} _ | latavia, Saigon, Hong 
AWA. ccccctscntiien -— 16 } Kong, Shanghai, and 
| TRAOUADDY,. — 30 k on ohama. 
HOOGLY........- Sept. 13 L 
The Steamers ot the 65th July, 2nd August, and 30th | 
August, connect at swen with the steamers for Reunion | 
ad 





| and Mauritius, and those of the 19th July, 16th August, 

and 13th Sept., at Galle with the steamers for Pondi- 

| cherry, Madras, and Calcutta, 

| For Alexandria and Naples every Thursday, noon, 

| For Constantinople every Saturday, 5 p.m. 

| For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers 

} nect at Alexandria wiih he Englis 
Brindisi to Bombay. 

For passage, rates of freight, a... :nformation, apply 
the COMPANY'S LONDON HEAD OF FICE, 97 Cannon 
street, E.C, ; also, for passenger and parcel business only 
at the SUB-AGENC\, 61 Pall Mall. 5.W. 


» Alexandria, con 
Mail Steamers from 


DINNEFORD’S FLUID MAGNESIA. 
The Medical Protession fer ever thirty years 
have approved ef this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
BURN, HEADACHE, GOU1t, and INDIGES- 
“ION; and as the safest apenent fer delicate 
constitutions, ladies, children, and infasts. 

DINNEFORD &€ Lo»., 


172 New Bend street. London, ani all Chenusts. 








—_— 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


Bane of NEW SOUTH WALES. 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 





Capltal ..c.ccce- 


. .-- £1,000,9000 
Reserve fund ...... 


400,000 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


. 7 T r 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement's lane, Lombard street, London, E.C. 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000, 
This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
| tramsacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 
Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 


. re 
| (APE COMMERCIAL BANK, 
iV CAPE TOWN, SOUTH AFRICA. 
This Bank transacts banking business of every des- 
| cription, with all the principal towns in the South 
African Colonies, the Orange Free 8 ate, and the Trans- 
vaal Republic. 
Interest al! owed on fixed deposits and current accounts. 
| Lonpon AGENCY: 
} 








London and County Bank, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 

| Pretoria, Potchefstroom, and New Caledonia Goldfields. 

By order of the Board, 

TOBIAS MOSTERT, Cashier. 

} rley street, Cape Town. 


LONDON AND 


No. 19 Add 


| THE 


SOUTH 
AFRICAN BANK. 


wrporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 


BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. D’Urban (Natal). 


Letters of Credit and drafts issued on tne avove-named 
branches. 

Bills negotiated and sent for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or louger periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


ny TL” + 
HE AGRA BANK (LIMITED). 
EsTasLisnep in 1833.—Capitat, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
Brancuszs in Edinburgh, Calcutta, Bombsy, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
at'owed when the credit balance does not fall below 
£100. 
| Deposits received for fixed periods on the following 
terms, viz.: 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and appioved bills purchased or sent for collection. 
faces anp Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
eustody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
| Every other description of banking business and 
money agency, Pritish and Indian, transacted. 
J. THOMSON, Chairman. 





HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up, 
Reserve Fund, 100,000 dols. 
Covet oy Directors anp Hgap Orrics in Hoye 
Kone. 
LonpoN COoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 
Mawaeur—David McLean, 31 Lombard street, E.C. 
Banxxxs—London and County Bank. 
BRaNCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
mected with the Bast, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Aprii and Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August, 


cD 


ES SD 


T x 
BANK OF CALIPORNTA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


, rT ny T TY, 
THE NATIONAL BANK OF 
NEW ZEALAND Limited. 

Incorporated under the Companies’ Acts, 1862 and 1967, 
and the New Zealand Act 1, 1873. 

Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up, £350,000. 
DIRECTORS. 

Chairman—CH 4RLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esq, 
Col. Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G Esq. 
Sir Chas, Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant John Morrison, Esq. 
Esq. William Whitbread, Esq. 
BaNKERS. 
Bank of England: Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland, 


Dallas, 


The Directors receive aeposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 5 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custody of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business betwecn London and the Colony. 

W, J. STEELE, Manager. 

37 Lombard street. London. 


THE NEVADA BANK OF SAN 


FRANCISCO, 
At San Francisco, City ant County of San Francisco, 
State of California. 


Established October 4th, 1875. 
FIRST STATEMENT, 


In compliance with the Laws of the State of California. 


BALANCE, per 18th July, 1876. 


ASSETS. 
dols c 
Cash in Bank’s vaults, San Francisco ... 5,493,712 16 
_ — Virginia (Nev.)... 323,385 63 
Bullion on hand 71,058 52 


Cas’ with Eastern correspondents (New 
York, Boston, Chicago, &c., &c.) 
Foreign correspondents 


1,250,287 


735,915 


75 


83 





Bills receivable— dols c 
Term loans 2,533,627 18 
On call...... 9,576,408 14 
—_— 12,110,035 32 
Viz.:— dols c 
(a) Commercial bills 1,391,323 96 
(b) Bills secured by 


stocks and bonds... 
(c) Bills secured by 
sundry collaterals 
(d) Bills secured by real 
estate 


6,819,659 27 
450,158 15 
1,083.735 0 


9,745,176 38 


Advances and loans on 
bullion and 
securities 


other 
2,235,211 82 





11,950,388 20 

Ditto Virginia (Nev.) 
agency 129,647 12 
12,110,035 32 
Sundry accounts : 20,631 22 


20,005,026 43 


dols c 





Total 


sIABILITIES. 
Capital paid up (gold) . 6,000,000 0 
Deposits—In current accounts and pay 
able on demand, &c., &c 
Taxes (amount apportioned for 
unpaid) ... 
Sundry accounts 
Interest, commission, 
(since 30th June) 


. 13,974,914 1 
taxes 
53,171 43 
semicon 30,549 57 
exchange, <&. 
53,954 15 





Profit and loss (balance 30th June) ...... 892,437 14 
= =— lh; 

We hereby certify that the above is a true and 
correct statement as taken from the books of the 


Nevada Bawk of San Francisco, presenting its actual 
condition at close of business, July 18, 1876. 
San Francisco, 25th July, 1876. 
LOUIS McLANE, President. 
N. K. MASTEN, Cashier. 
Subscribed and sworn to this 25ts day of July, 1876, 
before me SAM'L HERMANN, 
Notary Public. 








THE NEVADA BANK 
FRANOISCO, 
At San Francisco, City and County of San Francisc®, 


State of California. 


OF SAN 


CERTIFICATE OF CAPITAL PAID IN. 


We, the undersigned, respectively 
Cashier of the Nevod 


President and 
i Bank of San Francisco, hereby 
rtify, in compliance with the Laws of the State 
of California, that the capita: of said Bank of 
5,000,000 dols (say Five Million dollars) has been fully 
paid in goid coin of the United States, 
San Francisco, July 25th, 1876. 

LOUIS McLANE, President. 

N. K. MASTEN, Cashier. 
Subscribed and sworn to this 25th day of Jaly, 187 
before me, SAM’L HERMANN 

Notary Public. 
LONDON BANKERs. 
Messrs Smith, Payne, and Smiths, 1 Lombard street 
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LONDON CHARTERED BANK 
OF AUSTRALIA, 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Letters of Credit and Drafts granted on the Bank's 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of inter>st 

Apply at the London Office, 83 Cannon street. E.C, 


WILLIAM MARTIN YOUNG, Secretary, 


r , ‘ r TT 
Pile COLONTAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2.000,006 ; Subscribed Capital 
up, £31¢ Number of Proprietors 
Lonpon Orri No. 13 M rgat 


£850,000 ; Paid- 
> 700. 


sal 


street, E.C, 


ooo 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business travs- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

Wa. YOUNG, p:o Manager, 


13 Moorgate street, E.C. 
. Tar . ri 
THE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legisiature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

OFrrickes—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills n ior sent for collection 
and Letters of Credit cranted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, T. M. HARRINGTON, Manager. 


THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 


Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capita’, £300,000. Reserve Fund. £195,000. 

CHatrMAN—MATTHEW HUTTON CHAYTOR, Esq. 


rotiate 


Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 


Sn nnn ee 


Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scotland, 
and for the receipt and delivery of stocks, shares, ke. 

Cireular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 
R. O. YEATS, Manager, 
Bartholomew lane, F.C. 


THARTERED MERCANTILE 
/ BANK of INDiA, LONDON, and CHINA. 
Incorporated by Royal Charter. 


Head Office—5 Old Broad street, London, E. 
BRANCHES AND Svus-BRaNncaRs:— 
Bee ERIE \.0000002. Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA see... Batavia, Sourabaya, 
CEMA  ccocee Hong-Kong, Foochow, Shanghai. 
FAPAR .ccccccee Yokohama. 
BaNKERS. 
Bonk of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bilis of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 
Sie rh r 
BAN K OF NEW ZEALAND. 
Bankers to the General Government of New ll 


Incorporated by Act of General Assembly, 
29th July, 1861. 


the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., Sc. 
Paid-up Capital, £700,000. 


Reserve Fund, £250,000 


DIRECTORS 
J. LOGAN CAMPBELL, Esa., 
George B. Owen, Esq. 
C. J, Stone, Esq. 
Samuel Browning, Esq. 
W. I. Taylor, Esq. 


President, 

W. C. Wilson, Esq. 

Hon. James 
M.L.C. 


Williamson, 


Lonpow Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
HEAD OFricE—Auckland. 
BRANCHES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle, 
In Fiji—Levuka. 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton,and 
at 66 other towns and places throughout the Colony. | 








| 

The Bank grants drafts on all their Branches and | 
Agencies, and transacts every description of Banking | 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- ; 
cation. 

F. LARKWORTHY, Managing Director. 

60 Old Broad street, London, E.C. 
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3 EXPORTED to FOREIGN COUNTRIES | 
fh 
: ARTICLES. of Duty. been Paid, and Frees of Dury. Home ConsuMPTION. 
. 1874. 1875. 1876. i874. | 1876. 1876. |} 1874. 1875. , 1 1876. | 
eH i i at at i a I a iri ee a a | 
f 0) ee ees 
| 
w ENGLAND axp WALES. | 
4 || CBRORE 000. cvcdersccsrvevvceccoecsossocesvesped owts! 2,835 2,826 2,644 wtb sna ose 2,835 2,826 2,644 || 
, | se Et: thet thes 1 ee eke See |e 
4 Matt—Charged with Duty ............ bushels 29,024,563 31,656,778 33,740,069 281,699) 225,687) 212,419 sane avilan 72 39 915.747 || 
3 | De. used in Beer exported (estimated)... es ce -» | 738,993) 651,087 611,903 |} ea opens anne 
¢ Free of Duty for distillation and exportation 273,874 300,567, 333,165 20,1 17} 7 18,442 258,757! 280,351 ~— | 
i | — for feeding cattle............... a vil is | + a | sin |. , 
. 1] AR: Sit visnceadlhvdacdatemasevcbaroned 29,298,437 31,9! 57,3 345 5 34, 07: 3,234 1,040, 809! 896,920 842,71 64)| 28,257,628) 31 ,060,855 33, 230,470 | | 
; | ep ed ee teeter | 
* | Sririrs—Charged with Duty....... +++» gallonal 6,296,133) 6,415,984 6,455,632 147,765; 128,943, 131,221 ) 
J | Free of Duty for exportation,,,........++++++6| 252,067, 142,836 5 Mares a08,067 142,836 168, 10 _ 6,148,368, 6,287,041) 6,234,411 | | 
i 1 SE accneddncntebkenevegseluscstoostid | 6,548, 200 6, 558,820) 6,624,342 | $99,832; 271,779} 299,931 | 
} sated: Sabancinn LESSEE DERERSN SHUROEEES hen | SERRIGEREN lehenedes URSIN 
: | Sucar (Home Made) ....,......00s0000008 ..ewts) =. 26,388 = er a ine aa 26,388 ge * HY 
BG i NN oo 5. cessceteuvenstuvsed | 848,185 407,609) 391,254) i 4 oe oe 343,185) 407,609) 391,254 | 
ee eee ™ Sn) ad a a | ee LT 
Molasses used in Dietilling..,.........,scceeeeseee 62,887 2,390 18,234| oes 008 eee 62,887 2,390) 18,234 | 
| ee ———————— — — —> = = —— = = — — ~— 
| SCOTLAND. | | 
Matt—Charged With Duty ...iccoe-s bushels: 1,705,545} 1,510,360, 1,702, 143) 13,504 2,553 6.919 le ae 
| } ’ » Oo © 2 st v of t g $ 
Do. used in Beer exported (estimated)... oe 158,849 = 110,8 852 105,545 1,688,108) 1,806,056) 1,680,679 | 
| Free of Duty for distillation and exportation) 2 704, 102) 2,82 0, 809 2, 186,216) 2,704,102; 2,820,809 2,936,216 
| SAGs. -cverenveyeantbaeedvesesercupepiecans 4,409,647; 4,331,169 4,688,359 | 172,353) 118,405, 112,464) 4,237,294 4,217, 164 “45 525,895 | 
Sear Te Te ie ' ‘ieee ou ee 
j | | ‘ 
t Srmirs—Charged with Duty............ gallons| 4,293,068) 4,194,782) 4,204,346) 55,230; 46,195 54,875! | 
Free of Duty for exportation .................. Sones 31 sci 321,361 $60,063) 31 canea I atnatia (4,287,838, 4,148,587) 4,149,471 | 
| OEE wevdubone Rachovepocacupeeisotbeaise | 4,653,151) 4,506,642) 4,525,707 415,313} 358,055, 376,236 ; 
| 7 eee ee ee eee 
| Sug@aR, used in Browing .......00.....e-0000+ c wts| 3,550 2.835 2,954 _- sa aie 8,550 2.835 2.954 
SRE so cigecsenberscogscsvonpoogl 77? sme ven ao as o> 772 ae 1] 
| Sites Ee No. ok scccnceseep oe 43.646 6,831) 12,521 cee a oe 43,646 6,83] 12,521 || 
Sa ee——eee—————e—eeoooooeeoooaoaoooooooeeoleeEooooolllllEeEeEeolll—E——— == = z= | | 
] IRELAND 
| Matr—Charged with Duty ............ bushels! 1,802,554 Lergoes 1,958,967 s iat pis rT ase on ane | 
|| De, used in Beer exported (estimated)... ... : be $2075, 36100, 24,142 /¢ 15770,479) 1,948,940, 1,934,825 | | 
Free of Duty for distillation and exportation| 707,840) ,982) 951,883 oe oon ao - 707,840 955,982, 951,833 | 
\| UDERED, “Rb cidemscnscdeseinctiegdoncovoventes | 2,510,394) 2,931,022) 2,910,800; 82,075) 26,100 24,142| 2,478,319) 2.904.922 2,886,658 | 
| | a a 
| Spirits--Charged with Duty............ gallons| 3,797,806) 8,844,729) 4,004,622 1,885 2,633 672 ) 
Free of Duty for exportation ................+. p 99,245 $8,316 67,874} 09,200) anes rere 3.705, 421) 8,842,106) 4,063,950 | 
ONG Siseccteiissess © eoveescoscesooses | 8,806.5 551| 8,927,955) 4,072,496! 101,130) 85,849 68,546 ) | | 
— = | — ee —_— - EE —| 
| ee gee 
Sueak, used in | Browing soevccesccceccocsgees ewts 27,902 26,610 26,775 oe e a> 27,9021 26,610 26,775 
| ——— = es ggg penn = — tee — — z = 7 . : _ a = | 
UNITED KINGDOM. | | 
OMBOORT.......0c00cccrvercecvevccreresesccsseneres ewts 2,835) 2,826 2,644 ] 2,825 2,826 2,644 
P| a ee ae # | 
Matr—Charged with Tmty .........00- bushels 32,582,662|35,142 178. $7,401,170}, 295,208 226,240; ZID,SBER? .. ans vacies 10% conk aie 
Do. used in Beer exported (estimated)... 929,917; 788,039, 741,590)! § 31,807,542 34,125,899 36,440,251 | 
Free of Duty for distillation and exportation! 3, 685, 816) 4,07 7, yo08) 4,221,214 20,117) 20,216 18,442) 3,665,699) 4,057,142) 4,202,772 | 
— for feeding cattle............... a ‘ dpe Les i sae 
as a anand ee ee ee 
( pee moos bin Ghe wed ownecene ceeenned 36,218,478/39,219, 536) 41, 622, 39: ; 1,245,237) 1,086,495, 979,370) 34,973,241 38,183,041 40,643,023 
era = -- ee | | cee ce —_ penny ———— s+ oulliesite > 
| 
Spreits--Charged with Duty ............ gallons) 14,296,507 14,455,505 '14,664,600), 264,880; 177,771) 186,768 ) 
} ree of Duty for exportation cocccecccceeccoces : ‘ oaee $87,012 . ~ 05 var aey 537 was 567,088 \ 14,091,627 14,277,784 14,477,832 
PRED ietnccubicsebhebsostndsesoveionsesey 1§,007,902:14,993,417.15,222,545 916,275) 715,683) 744,713 ) | 
SucaRr (Home Made) .,.......ecesseseceeeees ewts| 26,388 ope ooo a 7 ree oe 26,388 oan ese | 
a es _ Oe ry = ee “tl 
i | 
Used in Brewing seudbubeegbadlieneatecpeugecdeoel | 864,637! 487,054) 420,983 se hie ae 374,637, 487,054; 420,983 | 
— Distilling suebockbbibecinlanosseeooceses 772) 1,788 ion se sil a "72 1,788 cas 
Molasses used i in Distilling.. iiataticbnncesdspell | 106,533) 9,221) P 30,775 a obs ~— 106, 5353 9,221 30,755 
* Duty repealed from 1st May, 1874. 
Renner erence ee — o— ES — 
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243440 | 477333 362944 
Weymouth Old Bank....... eecceecees erereeeees 





- | 
T _ x 
| CIRCULATION OF BANKS IN THE UNITED KINGDOM. | 
| (From the LONDON GAZETTE.) | 
| ENGLISH PRIVATE BANES. oa _ENGLISH PRIVATE BANKS~—( Vo ntinued. ) | 
; | 
\ i » % | 
| BANK ae | AVBRAGE CiBCcULATioN, he swe “ AVERAGE Circvtation. 
° . se 
-——— Week End ing-———_—,, { — Week Ending-——-—_, 
| Issue. Aug. 5. | Aug. 12.) Aug. 19.) SD Aus26. | Issue. Aug. 5. | Aug. 12. | Aug. 19, |Aug.26, 
| | } | | 
| £ £ e|e|e« | £ eT" 2 £ oe 
| Ashford Bank .......scccesereces +] 11849 | 9462 9207 9266 9697 } Yarmouth and Suffolk Bank ............00 | §3060 | 29987 | 29404 | 29095 | 23962 
Aylesbury Old Bank .. 48461 | 20963 21466 | 20610; 19414 | Yarmouth. Norfolk, and Suffolk Bank...| 13229 7331 | 7249 7320 7464 
Baldock and meee etal 7223 16536 16193 | 14334) 17043 ; York Bank ....... jenconneeneivennati pensnaunneber | 46387 32241 | 31572 30980) 31491 
Barnstaple Bank . sheaieahinebnenuaneunen 17182 3125 | 3222 3230} 3180 | (cnmnataahd aananaagnanshcennssunnatdbasdanaeisemasel os 
Bedford Bank .. 34218 | 28364 28308 | 27536 | 27354 __ TOMI ...cc0--serereocersesseenseres .\3807992 2358513 2330145 (2283922 |2252077 
Bicester and Oxfordshire Bank 27090 | 14415 , 15160| 15016} 15563 —— sf eee ee 
| Boston, BEnk soo.+sssiecorsssnsenssseee” ve] Teome | 47658 | A70a7 | $0887 | 45041 | stimated. 
siti TEE conictscnvenptumaaiadaonoenense +-| 48277) 18064 7981 | 16508 | 16462 | 
Broseley and Bridgnorth Bank . 26717 | 13074! 12536 | 12067, 12153| ___. =NGLISH JOINT STOCK BANKS. > 
Buckingham Bank ...........00+++ eeces: 29657 | 18952 18663 18790 | 18430 | | 
Bury and Suffolk Bank. 82362 | 31636 | 31305 | 31230 | 31297 | Author | 
|| Banbury Bank........ 43457 | 19209 §=200u3 | 19396 | 19623 " AVERAGE CIRCULATION. 
\ Banbury Old Bank ..........ccocsseosesees 65153 15725 15963 15809 15956 BANK OR BANKING COMPANY, ised 
Bedfordshire Leighton Buzzard Ban 36829 30516 80410 | 30462 | 30217 leone. Week Ending—-—— 
Brecon Old Bank........ srerepeessrsesssserocese | 68271 | 34986 | 32767 | 31700 | 32420 e Aug. | 5. | Aug. 12. |Aug. 19.|Ang.26. 
Brighton Union Bank ....... . | 33794 | 19332, 1e6l7 | 16715) 15797 a ——_—_ OC CS 
Burlington and Driffield Bank cooo) 12746 | 12148; 19866 12572) 12339 | £ oi & £ £ 
Bury Saint Edmunds Bank ...... »| 3201) 1041 2210 2263 1979 | Bank of Westmorland .....6....cesseeeees ws] 12225 | 9205 9003 0367} 9005 
Cambridge Bank ......,.++++» scossessnssesseeeses| 25744 | 12322) 22266) 11988) 11770 | Barnsley sie | 9563 9032 | 8566 8630 | 8420 
Cambridge and Cambridgeshire Bank | 49916 | 39670 88415) 87327 | 37069 | Bradford 49292 | 44890 | 44978 44874) 43593 
Can'erbury Bank.. . o»| 33671) 17363 16632 16521 16214 | Bank of Whitehaven, Limited........... s-s-| 32681 28122 «27771 27146 | 26435 
Colchester Bank . oe -| 26082 10510, 10u85 108465 10004 | Bradford Commercial..........cecee.cceee-e: eee 20084 19992 19945 19898 | 19765 |} 
Colchester and Essex Ba "| 48704 | 23260 | 23062 | 22128 | 22190 | Burton, Uttoxeter, and Ashbourn Union| 60701 | 35426 34800 34752 | 34609 
Cornish Bank, Truro ..... 49869 25119 | 24354 23535 23160 | Chesterfield and North Derbyshire.........,| 10421 10492 10736 10182 9663 
City Bank, Exeter . esssees] 21527 | 12004 11020 | 10618 {| 10131 | Cumberland Union ..........cecssesee dnekene $5395 | 32257 32300 31321 31433 
Craven Bank, NR eaten Stee seeniel 77154 | 68239  6yeH2{; 70259) 71218 | Coventry and Warwickshire .. vn} 28734 | 14625 | 11880 14385 13647 
Derby Bank (Ww. and 8. Evans and Co.) 13332 10104 9506 8996 8726 Coventry Union .........scs0e00 ececcese «| 16251 13874! 14019 13015 13528 
Derby Bank (Samuel Smith ant ove 41304 | 26120 25386 {| 24253 23673 | County of Gloucester,......+.. coveeseeses| 144352 | 84307 | 84486 85076 | 83339 
Derby Cld Bank ..........+0- ese] 27237 25470 26066 26882 262914 | Carlisle and Uumberland ..... ove eee} 425610 23214 23944 23753 | 23250 
{| Devizes and Wiltshire Bank ane see; 20674 | 5070 | = 4857 4436 4465 | Carlisle City and District............cseccsses 19972 19904 19785 20122 19618 
Darlington Bank ....... 86218 | 83422 82547 | 84947 | 84549 , County of Stafford .......ceccecserrsrseser sores 9418 8663 9211 9090 , 8894 
Devonport Bank ....... 10664 4923 4358 4288 4389 | Derby and Derbyshire .... --| 20093 | 19830 18860 ' 17015 16488 
Dorchester Old Bank ..........000008 w».| 48807 | 33705 34587] $5420] $3778 | Darlington District Joint Stoc 26134 | 21648! 21786 22370 | 21934 
|| East Cornwall Bank, Liskeard «| 112280 79817 | 78945 | 764396 | 76608 | Gloucestershire...,......--.cecscsseees see} 16503 127320 | 1236148 126835 | 126945 
| East Riding Bank, Beverley.............. eee} 53392 | 52397 | 54419 | 53960} 49868 | Halifax Joint Stock ..,,..... ++} 18534 | 17979 13050 18203 18279 
| Essex and Bishop's Stortford Bank ...... 69637 | 364159 36263 | 35322 | 34477 | Huddersfield.......... abounsenes sosqeceesee| 37354] 36520) 36440 36019 | 34329 
Exeter Bank.......+0008. ecoresecececes opagecoccece 87894 | 15494 15197] 14564} 14656 | Holl............ gence -s-cenceuees ocspeceutnncosebeced 293833 | 29517 | 28640 28563 | 30165 
Farnham Bank ....... . esee 202 5055 4913 4362 4905 | Hali‘ax Cowmerciel poegebentndines Sbecequestite 13733 | 10770 | 10375 10171 16342 
|| Faversham Bank....... oe. 5133 | 5083 4865 4632 | Halifax and Huddersfield Union.... | 44137 | 35210 85514 34560 | 33439 
Godalming Bank, 5703 5861 5874 GCOO | Helston .0..,..rcorcpccccceseccssccescosccoes vee} 1503 1491 | 1498 1500 1505 
Guildford Bank . 10706 | 10977, 10382 ; #10500 | Knaresborough and Claro.., - | 28059 | 26244 24796 25.93 2479) 
|} Grantham Bank .,......:.+«. ocserees 16919 | 14666 | 15188 | 15883 | Lancaster .... 64311 54611 | 54208 53663 | 64224 
Hull and Kingston-upon-Hull Ban 18356 =: 19071 18984 | 18550 | Leicestershire ..,,... +s} 86060 | 66959) 55600| 63436 | 5204) 
Huntingdon ten and oy Bank . 66591 21832 | 22039 | 21469 | 21425 ( Lincoln and Lindsey ........ccccsecsgeresseees 51620 45336 | 46987 45519 | 43950 
| Harwich Bank ....soccsrsseereensesees erecseceees| 5778 3996 3873 | 3877 3739 | Leamington Priors and Warwickshire ...| 13876 | 11315! 11447) 11014) 1163 
Hertfordshire, Hitchin Bank oe wees) 38764 | $0584) 29501 28780] 28221 Ludlow | GRE TAP cecesicvewses « pocsernss 10216 ORS 8218 8927 8484 
Ipswich Bank .....0..0000-+ seccccssccccesevens «| 21901 | 14238 142319 140659 | 15942 | Moore & Robinson's Nottinghamshire, L.) 35813 | 35718 35047 34344, 34602 
| Ipswich and Needham Market Bank...... | 80699 42937 | 49080 41789 | 41652 | Nottingham and Nottinghamshire ......... 29477 | 28440 28110 26992 | 26808 
i MII IIE toniintecannaaiicanasiemeenmecied 19895 | 15501 | 15634 16113 | #16200 | North Wilts .......00..sepsspererereseseees vo} 63939 | 36639 35298 | 35290 ( 36430 
Kington and Radnorshire Ranke. ..| 26050 18228 18918 17941 17136 | Northamptonshire Union ‘Bank ened - 84356 54776 | 55359 53843 52674 
| Knaresborough Old Bank..... «| 21825 | 17175 | 16785 | 16364 16048 | Northamptonshire .....6-5,-seeee0e -| 26401 15255 | 15585 14750 14769 
Koemdal Baek  ccccocccocccscccvccscescsscccceces 44663 42705 42239 43005 43316 | North and South Wale ii -| 63951 | 54588 | 55437 66363 54938 
|| Leeds Bank .......++04 seeeeeeeeereesseses 130767 | 116067 | 117666 | 114920 | 113361 | Pares’ Leicestershire .......---.--2+ | 59300 | 50536, 43649 | 47110 | 48729 
|| Teeds Union Bank ... giccnpeneppoonesni | 37450 36693 | 371902 35836 34804 | Sheffield ...... salah tae a ale asiciccaras wee| 35343 | 27689 25797 23890 22865 | 
| Jweicester Bank......... ah eal tae | 32322 217% «20684 20217 20330 | Stamford, Spalding, and boston ............ | 65721 | 40285 401.05 40317 39336 | | 
| Lewes Old Bank ...... _ | 44936 | 22957, 22660! w1524 | 21065 | Stuckey’s Bristol and Somer-etshire...... | 356976 | 288045 994650 | 202150 | 237304 | 
| Bdmesdin Baemls ccoscccccccccesccoccesosces’ seceeees) 100842 34500 82607 | 82610 80618 | Stourbridge aud Kidderminster ............ | 56830 44762 44835 48822 43359 
| Liandovery and Liandile Bank eoesceces “| $2045 | 13924 14565 14158 | 15873 | Sheffield and Hallamshire.............-000000 23524 | 23223 | 23386 | 23065 | 22536 
|| Loughborough Bank ........... | 7850 5930 5623 | 546 5379 | Shettield and Rotherham Joint Stock ... 52496 | 50542 | 60389 | 49477 49012 | 
' Lymington Bank..........0..se0 | 6038 2345 2306 2206 2117 | Swaledale and Wensleydale................. 54372 44335 45687 | 46131 44777 
| Lynn Regis and Lincolnshire B 42817 22728 22582 | 21687 22653 | Wolverhampton and Staffordshire......... 35378 16520 | 16425 15666 14860 | 
|; Lynn Regis and Norfolk Bank .,.........+ | 13917 7774 S113 | 7994 8685 | Wakefield and Barnsley Union ............ 14604 14277 14005 , 18797 13826 | 
||} Macclesfield Bank .......000. erecccccoes | 15760 9192 9418 | 808i 8759 | Whitehaven Joint Stock .......ccccecceeeesee 31916 27316 26703 26680 27048 | 
eo. =e ° | 18688 16992 16758 | 16500 16138 West of England & south Wales District 83535 69661 69055 | 68940 69126 | 
|| Monmouth Old Bank ..... ow _ 16385 1916 1800 1905 1891 | Wilts and Dorset.....c.ccorecsccosccesessseeseses 76162 | 74147 | 76877 | 76083 72732 
|| Newark Bank ........:sseesees om” «| 28788 7009 | 7602) 6982 6400 | West Riding Union..,....,...00++ 34029 | 32903 | 33043 | 33301 32398 
| Newark and Sleaford Bank ...... -+| 51615 | 29930 | 29008 | 20881 | 20401 Whitchurch and Ellesmere 7475 3715 3.37 8801 3890 | 
| Newbury Bank. .......csseseeees 86787 11668 |} 11780! 1004 10623 | Worcester City and County, Limiteu ... 6348 1316 1160 1216 1575 |! 
| Newmarket Bank ... +| 23098 12941 | 12653 12517 12515 } York Union Beggin’ ene meuneseneaennsnan eves 71240 69322 72142 7263 70552 | 
| Norwich and Norfolk Ba 105519 | 7:581 | 70958 69901 | 69319 York City end County ., 94605 | 91580 90975 91201 89710 | 
| Naval Bank, Plymouth ..... eco} 2732) 21444 , 20878 20197 19811 | Yorkshire .......+0-++06 eoeeeee: 122532 | 116610 | 114616 | 114315 | 115680 | 
|| New Sarum Bank ........ ne soos, 15659 | 3498 | 8263 | 3362 | 3953 ee 
i Nottingham Bank ..... ececececcccooesoe _ 31047 28331 | $0456 29765 31625 T0tal ..occe..ccecsepeeeresssesereesseceesss 2244536 |2171496 2170071 2150506 2123291 | 
Oswestry Bank ........ coccceserovensoes 18471 | 6138) 6453} 6130 | 6154 | ~ | 
1 Gator Ord Beak... sano se = oem a 2 Tee +4 The subjoined returns show the average note circulation of the Scotch | 
|| Ol , Tonbridge..... pentontn +--| 13183 : : : : wad . 1094. 
| pe ak Witney Bank sa ei po = 5119 4998 5247 and Irish banks of issue during the four weeks ended August 5, 1876:— || 
|| Pease’s Old Bank, Hull.......... | 48807 £868 | 50407 | 47287 | 46906 
1: Penzance Bank ..... eves + 11405! 7620) 7993 7829 7821 Bs SCOTCH BANKS. | 
‘! Reading Bank (Simonds and Co.) ......... 37519 20234 2046 | 20070 | 20262 ’ 
|| Reading Bank (Stephens, Blaudy, &Co.)| 48271 27291 | 27125 | 26228 | 25018 | Author- | Average | Average 
|| Richmond Bank .......s.sseseesseseeseereess esse} 6889 6526 6473 6157 5929 BANK. ised Cireu- (Amount of 
| Ren bes Bank . ° 393 | ions | 7 6731 con | Issue, lation. | Coin held. | 
1] Bye Bank .....c..cccccorsrsveees 752) 6902} 6804] 695 sii ceaieailiaaae al anintedh es ; 
Saffron Walden and North Essex Beak 47646 20152 | 20166 | 10848 | 19686 | £ £ | £ ! 
Balop Bank .......0ccee-seceeeeeee esceseee 23338 | 428) 4221 3542 3343 | Bank of Scottand, Edinburgh ..........cccsscsesserseeseres | $s3418 680246 | 427057 
| Scarborough Old Bank. coves ooo | 23739) 23205 | 22862 | 22555 | Royal Bank of Scotland, Edinburgh .................000, 216451 717065 | 622330 |) 
| Shrewsbury Old Bank ......000,+0.+ | 22894} 22384| 21391 | 20738 | British Linen Company, Edinburgh ....... 438024 | 544086 225414 | 
| Sittingbourne and Milton Bank... “| 2068 | 2128 1970 1634 | Commercial Bank of Scotiand, Edinburgh 374880 800295 | 565823 | | 
Southampton Town and County Bank...| 25359 | 8352) 8280 7495 | *7500 | National Bank of Scotland, Edinburgh ....... 297024 612173 477187 
Stamford and Rutland Bank ,.,.......0..20-, 31858 9822 | 9734 9670 9551 | Union Bank of Scotland, Edinburgh .....+.++..+.-.++« «| 454346 788464 491918 
|| Shrewsbury and Welsh Pool Bauk ...... 25336 «= 16486 | =16250 | 16266 | 16289 | Aberdeen Town and County Banking Co., Aberdeen} 76133 218083 186459 | 
Tavistock Bank .......... cocccesp wecccccccccces] SONRL | 8656) 0613 9823 8895 | North of Scotland Banking Company, Aberdeen......, 164319 849792 239399 | 
| Thornbury Bank ...........0-se+00 seston «| 10026 5333 | 5266 4971 4821 | Clydesdale Banking Company, Glasgow | 274321 528728 341575 || 
Tiverton and Devonsbire Bank . 13470 5300 5076 4861 1840 | City of Glasgow Bank, Glasgow ........0.-+++« epumneenel 72921 626107 | 611632 || 
Thrapston and Kettering Bank . 11659 | 10446 / 10406 10826 | 10295 | Caledonian Banking Compsny, Inverness 53434 122778 | 83860 
Tring and Chesham ennai orees 13531 | 12855 | 12879 | 12561 | 12406 _———— a 
Towcester Old Bank ... 10801 | 5325) 5014| 4885 | 4954 TED. cssnsnensionninniatenaenmmapincetl | 27aea7l | 5987807 | 4272654 || 
— Bank, Cornwall . 17003 | 732) | 710i | 7052 | 7396 ———_ nt “I 
xbridge ank . 25136 5259 | 4906 “ 
| Wallingford Bank ...... | 7064 | © 3969} 4053 | 3964] 3895 | be TRICE BARES. 
Warwick and Warwickshire Bank ooveee 30504 | 21025 | 21481 | 212 21087 j 
| Wellington Somerset Bank ........... aatesian 6528 | 4902, 45]2 4us8 4000 {| Banks Of Ireland ....-..cersessereerererere eitinipoteinnansgiiet +| 3738428 | 2959625 523903 
West Riding Bank .......00.00+. 46158 | 38435 | 39344 | 33119 | 36940 | Provincial Bank of Ireland .-| 927667 | 863074] 413039 
| Whitby Old Bank . 14258 | 12297 11976| 11956 | 12002 | Belfast Banking Company .. aa 
a | 


221611 | 457 288298 | 









\ 
| Winchester, Alresford, and Alton wane 25892 | 9170| 8995 8483 8010 | Northern Banking Company 
| 


; 10542 | 10125 | Ulster Banking Company ....... 311079 | 719843 587689 
| Wisbech and Lincolnshire Bank 26163 | 26201 | National Bank ...........0..0-+0 4 852260 | 14231692 347475 
Wiveliscombe Bank .......+. 1461 1565 a eee fi 
Worcester Old Bank ...... aateiinoaeh 30487 | 39198 IE sivincncennieninat ciincaitiadansenleegpaialiedat seveeees| 6954494 6908966 | 3021348 ! 
_——--—_ - 
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SAVINGS’ BANK RETURNS. 

Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending August 26, 
1876 :— 


Total Amount Total Amount 















































received by the | paid by the 
Commissioners. | Commissioners. 
S8avincs’ Barxs :— | £ ed £ sd 
In money and interest credited .....00-s0se0eee+ 66,483 12 7 | 72,788 6 8 
To transfer certificates from Post Office| | 
Savings’ Banks to Savings’ Banks ........- 578 711 one 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks .....+000-+00+- eee 2,145 3 5 
at OT OS. 6 
Post Orrick Savmes' Banks :— 
In money and interest credited .....-.0c.sssseeee 172,523 1 4 7,698 18 8 
To transfer certificates from Savings’ Banks, 
to Post Office Savings’ Banks......... penovers 2,145 3 6 ooo 
| By transfer certificates from Post Office . 
Savings’ Banks to Savings’ Banks............ eee 678 711 
en cosssssseserersssererssene 174,668 4 9 8,277 6 7 
; 
At 26th August, A* period last | ms 
1876. Montb. | Year. 
} 
| Total amount at the credit of— 
The fund for the Banks for £ ed £ sd & sd 
Re 42,559,560 11 1. 42,567,431 19 8{ 41,617,213 14 8 
The Post Office Savings’ ‘Bank | 
LUNA ceccccccccccececcccsces sseveseee-| 27,130,855 3 10) 26,964,464 5 8 25,043,084 13 6 

















Total ccore-cocrees.. 69,690,415 14 11; 69,531,896 5 4) 66,660,298 8 2 





MERCIAL AND MISCELLANEOUS NEWS. 


co 
} In the manufacture of the new Turkish paper currency, the old 
Caimé plates are brought into use, the requisite alteration having been 
1 _ made in the foughra, or Imperial monogram. The notes will be of five 
| denominations, viz., of five, ten, twenty, fifty, and one hundred piastres, 
and each denomination will be printed in a different colour. The 
| numbering of the notes, it is stated, will be under the control of the 
| Imperial Ottoman Bank. 
The traffic receipts on the Ruseian railways for the first four weeks 
of this year were 40,300,049 roubles (5,540,000/ ), or 1,994,597 roubles 
| less than in the corresponding period of 1875. The number of miles 
| open was 17,658 verstsin April, against 17,006 a year previously. 
| Lhe following table shows the receipts per verst for the four months 
| compared :— 
| Receipts per 

























| Verst 
| in 1876, Difference 
roubles. on 1875. 
I. Six-foot ways:— 
IS IIOND ocactncssecncesccesenceve 3,255.90 + lus, 
II. Five-foot ways :— 
Nicolas ..... 957028 + 0.,, 
St Pétershourg-Varsovie - 2,694.21 + 23.,, 
Moscow-Nijni-Novgorod 4,692.85 + 9.4, 
Port-Baltique. ...0...... , . 1,589.35 — i6.,, 
Rige-Dunabourg  .......00...000...000-+: 2,008.71 — 25.,, 
| SPORT ORE. .cnsnssnneccore 62230 + 17.,, 
Moscow-Riazan ........ ste 8,259.79 — 13,, 
Moscow-Yaroslaw .........c00-+sseesseee 3,089.69 + 0.,, 
Kozlow-Voronége-Rostow 1,833.33 — 12.,, 
| Odessa ... ialhiinhiapinainsiielesid Setoccessen: 1556.26 — 9.5 
| Dunsbourg-V ‘itebsk sasinell eocceee 1,938.30 — 40.,, 
Riazan-Kozlow ...... perereenesseserecconereee 8,126.77 — 17.,, 
Varsovie-Térespol ...... coven svesvccscnsoeee 2,774.11 + 8.9, 
| Moscow-Koursk .......000<:0ceeseseeee 4,742.69 — 65.,, 
1} Riajsk-Morchansk . 3,053.05 + bes 
} GROEIIEARE 000 200000000+000020000ne0eeee 1,784.51 — —5 
| Schouta-Ivanovo.. ipuSwesueveunioncsiie 1,22104 — 1... 
CEURHT INURE Sossecccecasscsnsnsocecocseee 1977.15 — 4l.,, 
i Koursk-Kiew .. 2,520.16 + lio, 
| Riga-Mitau . 1,185.95 + 27... 
| Koursk- Kharkow, Sea of Azov . cial 2,151.18 — 16.,, 
i Kharkow-Nic olalew 1,006.82 — 44.,, 
| Griazi-Tsaritsyne 1,32287 — 2.,, 
ee Fai ad, edesssecesspisendchchebounch 3,442.24 — 12.,, 
Novotorjok ion - 983.23 + 10.,, 
Rybinsk- Bologoé . ; eos 2,268.41 + 25.,, 
} Tar bow-Saratow . hiitinsttibineeteental cooe~ 1,936.91 + 1.5, 
Kiew-Brest onc.....,.000...ccccsecces 1,960.73 — 9%, 
Moscow-Brest....... 1,860.88 + 14.,, 
Riajsk-Viazma ..............+ 755.20 + 16.,, 
Poti-Tiflis 1,421.67 — 3.57 
| Libau 596.31 + 18.5 
‘ Constantinow .....-...... 382.88 — 26°,, 
{ Riga-Bolderaa ......... 1,638.69 + 16.,, 
} Landvarovo-Romny . 1,099,897 — 18.,, 
Brest-Giralevo ............ 1,272.80 — 22.,, 
Lozovo-Sébastopol ....... 708.98 — 2.., 
| Morchansk-Svzrane ......... 1,242.14 + 32.,, 
| Rostow-Vladikavkaz........ Rvnbosbedenen 492.64 o.oo 
| III. Four to eight-and-a-half- foot, “ways — 
j Varsovie-Vienna  .........see...e00e pupetinoscnvnctes 4,310.42 + 18.,5 
poet ie-Bromberg ... 2307438 + Tro 
1} oazi........ — 381. i3. 
\ IV. Three to six-foot ways: ne aie 
| Livny wee §=©=©.: 823.65 — 24, 
Novgorod..... : 991.89 : ” 
Yaroslaw-V oiogda.. Saaaneenapeatiiiies eeveeses.see 710.46 3., 


The Russian Customs réceipts up to the 5th Augast i —-— to 
28,497,710 roubles (3,920,000/), or 4,428,431 roubles less than during 
the same period in 1875, and 130, 274 roubles in excess of 1874. The 
imports of gold and silver were 2,138,279 roubles, or 1,459,461 roubles 
| less + in 1875. The exports of coin and precious metals amounted 


| to 73,915,054 roubles, or 59,750,252 roubles in excess of 1875, and 
63, 094, 954 roubles in excess of 1874. 
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THE ECONOMIST. 
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[Sept. 9 , 1876. 


Condition of the National banks of the United States at the close 
of business on June 30, 1876, reported to the Comptroller of the 
Currency :—- 



















RESOURCES. dols, 
Loans and discounts............ ceecccceeercceccccccsscccoscoce:.0 OS0,963,123 
Overdrafts .......+.s0++ o0rece- ssceceeeeosccesscoceces 3,734,407 
Bonds to secure circulation... eameunes eceee 339,141,730 
Bonds to secure deposits..... eoeee 14,328,000 
United States bonds on hand .......00......s0eecsssceeeeeereess 30,842,300 
Other stocks, bonds, &e .... 32.982,805 
Due from reserve agents.... 87,489,900 
Due from other Natienal banks 46,442,585 


From State banks and bankers .. on ll, 963, 945 


Real estate, furniture, &C s..s.s0e0 cai 
Current expenses and taxes.... 
Premiums paid .......00.-....+++ 


Checks and cash items.. 
Exchanges for Clearing-house 








2s, ‘878 


Bills of other National banks... 20, 348, $42 
Fractional currency ........++++- 1,987,897 
Specie (gold coin) ............ eos 

GOT GUEE ccnssecccnennsneneccosesnccosscecesnonscoose 


United States gold certificates .......se.s0++0. 18,764,320 


25,259,557 





Legal tender notes  .....-...cssececceseceees eocecees _ 90,836,876 
United States cert'ficates of deposit for legal te tender notes 27,955,000 
Five per cent. redemption fund ...... eoere socoonveoces 14,805,346 
Due from United States Treasurer ......000..-s00-.++++ 2,258,061 

i ehdeatickcnnnmaptindtanenonacsvanannenvavsccasovsevees - 1,825,760,967 


LIABILITIES. 


i sain essa iesdetoncngndecevesevoneseces 500,393,796 
I  cnisabiabinnaabeonah 131,897,197 
Other undivided EI cnnseccvesercnnccssitens 46,609.34] 
National bank notes outstanding ciapensnnbaiuoepenn 294,448,418 


650,202 
6,121,675 


State bank notes serneng..- 
Dividends unpaid . ‘ 


RIE CEIDD: Snsvcccccccocensecscponecsnsécctosensosee 641,432,583 
United States deposits ...................+ 7,630,702 
Deposits of United States disbursing officers . 3,429,559 
Due to other National banks .................... 131,699,020 


Due State banks and bankers...... 
Notes and bills re-discounted 
Bills payable ‘ 


51,497,140 
3,867,622 
6,173,006 








lish suntihesclawseesdabenbiiiinshbsvinetiheaastnseevseabe . 1,825,760,967 


The National Bureau of Statistics has compiled an estimate of the 
aggregate gold values of the imports and exports, specie omitted, for 
the year ending with June 30. It includes in the exports the value of | 
the foreign goods re-exported, amounting to from fourteen to seventeen 
million dollars a year :— 


Imports, Ex oorts. | 
Year. dols. dols. | 
> ~ 620,223,684 442,820,178 
BD ecocevescnccocnenens 626,695,077 414,177,686 
BEBO | cones 642,136,210 §22,479,317 | 
1874 ... 567,406,342 ...... 586,283,040 
1876 . ee 633,005,436 .. 613,441,711 | 
1BZB  ....ccoccccccccccccveccccoscececes,sccecse §=480,000,000 .....0. 636,000,000 | 





Mr J. R. Scott, the Registrar of the London Coal Market, has pup- 
lished the following statistics of Imports and Exports of Coal into 
the port and district of London, by sea, railway, and canal, during 
August, 1876 :— 


ee een eu ee LLL LLL LLL LLL LLL LLL 





























Imports. 
By Sma. By Rartway anp CANAL, 
Ships, Tons. Tons. 
Newcastle ... 145 ... 115,2e6 | London and North-Western ...... 111,919 
Seaham......... 29 oo 16,041 | Great Northern  .0........ccseces eee 75,985 | 
Sunderland .......+. 93 ... 64,295 | Great Western ...... oe = 67,980 | 
Middlesborough ......... BS so 1,422 | Midland ....... eececceceee eee 114,754 | 
Hartlepool ....000ee-e 90 «.. 30,305 | Great Eastern ....... ; 65,526 
Scotch ....0. co «=D nee 5,532 | South-Western..... ence 4,828 | 
Welsh .. ° a ws 1,538 | London, Chatham, and ‘Dover 1,585 | 
Yorkshire. © 1B ow 2,518 | South I cin 1,313 
Small coal . ae | en 1,731 | Grand Junction Canal ............ 472 
Cinders...... : 4 « 1,157 
Colonial cesesseeessrseseee 1 43 
a 238,938 TN i eat 434,358 
Imports during August, 
1875 oov..s.eeeese000 eeeee 426... 235,153 | Imports during August, 1875 ... 410,708 
COMPARATIVE STATEMENT, 1875 and 1!371i. 
Ships. Tons. 
By Szra.—Jan. 1 to August 31, 1876 ....00....008 waco cccesoccocccces 385% — .rccce 2,088,142 
Jan. 1 tO AUTUBE BL, 1875 ...cccceceseeseereecenens 4,746 2,064,464 
— 23,578 
¥6 i 
Tons. 
By Rartway axpD CaNnaL.—Jan. 1 to August 31, 1876 ........cccsesesescerees « 3,261,909 
BOR. 3 Op AMT B., BBTE ccerccececccccevecsocncoces 3,204,775 
- | 
Increase in the present Year c.ercorceceereesereeees ercevenes eveecccsoscosoes oe . 57,134 | 
Exports. 
Railway-borne cval passing “in transitu” through district .............. otO' 8 66,566 
Sea-borne coal exported ... wen 62,991 | 
Railway-borne coal exported .. 22,574 
Sea-borne coal brovght into port and exported in same ships ... 310 
Total quantity of coal conveyed beyond limits of coal duty district during | 
August, 1876 ........+ sscennaivennauneinntnn snddstbigdhicinadhcasebvopedabiibbioudaaiaseees 152,441 | 
Ditto, August, 1875.. ile aaaae: 8 ea retiree 134,023 | 
ComraRanive Geasmerexr, r, “1875 and 1876. 
Total distribution of coal from Jan. 1 to August 31, 1576 .......cce ce ceeeeeeee 1,246,449 | 
Total distribution of coal from Jan. 1 to August 31, 1875 ......cc0...ceceeeceeeeevee 1,151,860 
ee Ri RD WIE i irises cs on rovcnccnsnescessiintesiindteiscsrciecsitbons ~ 94,588 
GENERAL STATEMENT, 1875 and 1876, 
aii WI aR ceased ncn stonneptencee; <esnte; uesungennc. genes sas 94,589 
Deduct increase in coals imported bys ‘pea ¢ uring * the pres ent year . 24,678 
Increase in ditto by railway seseos...000 ee 
80,812 
Total decrease in trade within the London district during the present 
FORE ccccosscceee opeetineiapen puapeesaneseeenensss sinibtieesintibes ooo |§6918,977 
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